
 

������������:ƵŶĞ�ϮϬϮϬ�/ƐƐƵĞ�ϯϯ 
 
+HOOR�UHDGHUV� 
 

:HOFRPH�WR�WKH�-XQH�HGLWLRQ�RI�WKH�/DXUD�6WDQGDUG���+RSHIXOO\�HYHU\RQH�
KDV�EHHQ�NHHSLQJ�IDLUO\�ZHOO�GXULQJ�WKLV�SHULRG�RI�ORFNGRZQV��ZKLFK�VHHP�
WR� KDYH�� DW� OHDVW� DW� WKLV� VWDJH�� KDG� WKH� GHVLUHG� HIIHFW� RI� VWRSSLQJ� WKH�
VSUHDG�RI�&29,'��� 
 

:KLOVW�WKH�/&'7$�KDYHQ¶W�EHHQ�DEOH�WR�UXQ�OLNH�QRUPDO�RI�ODWH� 
�ZLWK� UHVWULFWLRQV�RQ�PRQWKO\�PHHWLQJV�DQG� IXQGUDLVLQJ�HIIRUWV���ZH�� OLNH�
PDQ\�RWKHU�EXVLQHVVHV�DQG�FRPPXQLW\�JURXSV��KDYH�PDQDJHG�WR�VWD\� 
FRQQHFWHG�XVLQJ�PRGHUQ�WHFKQRORJ\���:H¶YH�DOVR�WULHG�WR�NHHS� 
LPSURYHPHQWV�WR�WKH�WRZQ�PRYLQJ�DORQJ�E\�PRYLQJ�WKH�UHFHQWO\�SDLQWHG�
³/DXUD�&RXQFLO´�JUDGHU�WR�EH�RQ�GLVSOD\�DW�WKH�3DUNODQGV�DQG�E\�JHWWLQJ�
&RXQFLO� DSSURYDO� DQG� ZLQQLQJ� JUDQW�PRQH\� IRU� WKH� VRRQ� WR� EH� VWDUWHG�
:DU�0HPRULDO�:DOO� 
 

<RX� PD\� DOVR� KDYH� QRWLFHG� WKDW� &DUDYDQ� 3DUN�PDQDJHUV� 0DQG\� DQG�
3HWHU��DORQJ�ZLWK�D�JURXS�RI�GHGLFDWHG�YROXQWHHUV��KDYHQ¶W�EHHQ�VLWWLQJ�
RQ�WKHLU�KDQGV�GXULQJ�WKLV�HQIRUFHG�TXLHW�WLPH���7KH�SDGGRFN�EHKLQG�WKH�
&DUDYDQ�3DUN�LV�EHLQJ�WXUQHG�LQWR�D�JUHDW�VSDFH�IRU�PRUH�YLVLWRUV��� 
+RSHIXOO\� RQFH� WKLQJV� UHWXUQ� WR� UHODWLYHO\� QRUPDO� WKLV� ZLOO� HQFRXUDJH�
PRUH�WRXULVWV�WR�VWRS�DQG�VWD\�LQ�RXU�EHDXWLIXO�WRZQ��XVLQJ�LW�DV�D�EDVH�WR�
H[SORUH�WKH�PDQ\�DWWUDFWLRQV�RXU�DUHD�KDV�WR�RIIHU� 
 

%HY�� RXU� YLVLWLQJ�6\GQH\� DUWLVW�� KDV� DOVR� EHHQ� EXV\� EULJKWHQLQJ� XS� RXU�
WRZQ�ZLWK�KHU�FRORXUIXO�PXUDOV���+DYLQJ�VWDUWHG�ZLWK�PXUDOV�LQ�WKH� 
&DUDYDQ�3DUN�VKH�WKHQ�FRPSOHWHG�PXUDOV�RQ�ERWK�VHWV�RI�3XEOLF�7RLOHWV�
LQ�WKH�PDLQ�VWUHHW�DQG�ZHQW�RQ�WR�GR�VRPH�ZRUN�DW�WKH�3ULPDU\�6FKRRO���
$V�D�FRPPXQLW\�ZH�RZH�%HY�D�GHEW�RI�JUDWLWXGH�IRU�KHU�WLPH�DQG�ZRUN� 
3OHDVH�VHH�LQVLGH�IRU�PRUH�RQ�%HY�DQG�KHU�ZRUN�� 
 

$QRWKHU�JUHDW�WKLQJ�WR�FRPH�RXW�RI�RXU�FXUUHQW�VLWXDWLRQ�LV�WKH�DPRXQW�RI�
³\RXQJHU´� SHRSOH� ZKR� KDYH� VWHSSHG� XS� WR� YROXQWHHU� IRU� 0HDOV� RQ�
:KHHOV��                

<RXU�)5((�EL-PRQWKO\�SXEOLFDWLRQ�RI�,QIRUPDWLRQ�SURGXFHG�E\�WKH�/DXUD�&RPPXQLW\� 
'HYHORSPHQW�	�7RXULVP�$VVRFLDWLRQ��/&'7$��,QF�  
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FRQWLQXHG�RQ�SDJH�� 
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:LWK�D�ORW�RI�WKH�YROXQWHHUV�EHLQJ�LQ�WKH�ROGHU�DQG�WKHUHIRUH�PRUH� 
YXOQHUDEOH�EUDFNHW�LW¶V�IDQWDVWLF�WR�VHH�D�VHUYLFH�OLNH�³0HDOV�RQ�:KHHOV´�KDV�
FRQWLQXHG� 
:LWK�WKH�HDVLQJ�RI�UHVWULFWLRQV�VWDUWLQJ�LQ�WKH�FRPLQJ�ZHHNV�DQG�PRQWKV�� 
,� WKLQN�ZH�DV�D�FRPPXQLW\�� VWDWH�DQG�FRXQWU\�QHHG� WR�EH� WKDQNIXO� WKDW�E\�
GRLQJ� WKH� ULJKW� WKLQJV�ZH�KDYH�DYRLGHG� WKH�RXWEUHDNV� WKDW�RWKHU�FRXQWULHV�
KDYH�VXIIHUHG��� 
 

7KH� VXSSRUW� WKDW� SHRSOH� KDYH� VKRZQ� WR� HDFK� RWKHU�� DV� ZHOO� DV� RXU� ORFDO�
EXVLQHVVHV��KDV�EHHQ� LQVSLULQJ��EXW�ZH�ZLOO�QHHG� WR�FRQWLQXH�DV�ZH�FRPH�
RXW�WKH�RWKHU�VLGH�RI�WKLV�SDQGHPLF� 
 

/DVWO\��/&'7$�PHPEHU�9DO�7KRPVRQ�KDV� WDNHQ� LW�XSRQ�KHUVHOI� WR�VSUHDG�
VRPH�FKHHU�DURXQG�WKH�GLVWULFW�E\�SXWWLQJ�XS�VLJQV�LQ�WKH�PDLQ�VWUHHW� 
UHPLQGLQJ�SHRSOH�� DPRQJVW� RWKHU� WKLQJV�� WKDW� D�VPLOH� FDQ�JR�D� ORQJ�ZD\���
7KLV�PHVVDJH��WKURXJK�WKH�SRZHU�RI�6RFLDO�0HGLD��KDV�WUDYHOOHG�D�ORW� 
IXUWKHU�WKDQ�MXVW�RXU�VPDOO�FRPPXQLW\�DQG�KRSHIXOO\�LQVSLUHG�RWKHU� 
FRPPXQLWLHV�WR�VSUHDG�JRRG�YLEHV�LQ�WKHLU�RZQ�ZD\V� 
 

3OHDVH�VWD\�VDIH�DQG�FRQWLQXH�WR�ORRN�RXW�IRU�HDFK�RWKHU� 
 

7KDQNV� 
*HUDOG�+LJJLQV 
&KDLUPDQ�/&'7$� 

FRQWLQXHG�IURP�SDJH�� 
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    ��������/DXUD�)DLU�1HZV 
 
 
 
 

:H� ZLOO� EH� KROGLQJ� RXU� ILUVW� PHHWLQJ� SRVW� ORFNGRZQ� LQ� -XQH� VRPHWLPH�
�SUREDEO\�YLD�]RRP���7KHUH�ZLOO�EH�D�ORW�WR�WDON�DERXW�UHJDUGLQJ�WKH� 
SRVVLELOLW\� �DV� WKLV� LV� DOO�ZH� FDQ� SUHGLFW� DW� WKLV� VWDJH�� RI� KROGLQJ� D� )DLU� LQ�
����� DQG� LI� ZH� GR�� LQ� ZKDW� IRUP� FRXOG� LW� SRVVLEO\� EH� KHOG�� 7KH� QH[W� IHZ�
PRQWKV�ZLOO� EH� YHU\� LQWHUHVWLQJ�DQG�ZH�FDQ�RQO\�ZRUN� WRZDUGV�KROGLQJ�DQ�
HYHQW�QH[W�\HDU��,�NQRZ�TXLWH�D�ELW�RI�ZRUN�ZH�GLG�WRZDUGV�WKLV�\HDU¶V� 
FDQFHOOHG�HYHQW�ZLOO�EH�DEOH�WR�EH�FDUULHG�RYHU�EXW�WKHUH�ZLOO�VWLOO�EH�SOHQW\�WR�
GR��2XU�$*0�ZLOO�EH�KHOG�DV�QRUPDO�RQ�-XO\��WK DW������LQ�WKH�&LYLF�&HQWUH� 
 

,I� \RX� KDYH� DQ\� LQWHUHVW� DW� DOO� LQ� DVVLVWLQJ� ZLWK� WKH� UXQQLQJ� RI� 7KH� )DLU�
ZKHWKHU�LW�EH�RQ�WKH�FRPPLWWHH�RU�DVVLVWLQJ�DV�D�WHDP�OHDGHU�RU�WHDP� 
PHPEHU��WKHVH�WZR�ODWWHU�UROHV�GR�QRW�UHTXLUH�\RX�WR�DWWHQG�HYHU\�PHHWLQJ��
\RX�PD\�EH�DVNHG�WR�DWWHQG�RQH�RU�WZR���SOHDVH�FRPH�DORQJ�WR�WKH�$*0�RU�
FRQWDFW�WKH�VHFUHWDU\�YLD VHFUHWDU\#ODXUDIRONDLU�FRP�DX RU�PH�RQ� 
�������������� 
:H�ORRN�IRUZDUG�WR�KHDULQJ�IURP�DQ\RQH�ZLWK�DQ�LQWHUHVW� 
 
6XH�6FDUPDQ 
&KDLUPDQ 
7KH�/DXUD�)DLU 
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  Laura Information Centre 
 
 
 
7KH�/DXUD�,QIRUPDWLRQ�&HQWUH�LV�DJDLQ�RSHQLQJ�LWV�GRRUV�WR�DOO�� 
)URP�6DWXUGD\�0D\���WK�WKH�,QIRUPDWLRQ�&HQWUH�ZLOO�EH�RSHQ�IURP����
DP�WR���SP�GDLO\�� 
7KLV�LV�DV�DOZD\V�VXEMHFW�WR�WKH�DYDLODELOLW\�RI�RXU�YROXQWHHUV��EXW�DV�\RX�
KDYH�VHHQ�LQ�WKH�SDVW��ZH�GR�PDQDJH�WR�EH�RSHQ�PRVW�GD\V�� 
7KH�LQYLWDWLRQV�KDYH�JRQH�RXW�WR�RXU�FRQVLJQHHV�DQG�ZH�KRSH�WR�KDYH�D�IXOO�
UDQJH�RI�SURGXFWV�EDFN�RQ�RXU�VKHOYHV�DV�VRRQ�DV�SRVVLEOH� 
 

+RSH�WR�VHH�\RX�VRRQ� 
/DXUD�,QIRUPDWLRQ�&HQWUH 

��� 

6$1'�	�0(7$/�6833/,(6 
 

)UHH�'HOLYHU\�LQ�/DXUD� 
RU�SLFN�XS�IURP����%ULVWRZ�6W 

 
%REFDW�	�([FDYDWRU�+LUH��7UHQFKLQJ�	�(DUWKZRUNV 

 
3K��:D\QH���������������RU�-RHO�������������� 

1HHG�\RXU�GRJ�RU�FDW�PLFURFKLSSHG"�-RKQ�LV�IXOO\�FHUWLILHG�DQG�FDQ�
FRPH�WR�\RX���&DOO�RU�HPDLO�KLP�QRZ�IRU�D�TXRWH 
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/DXUD�:DU�0HPRULDO�&RPPHPRUDWLYH�:DOO�)XQG 
 
7KH�ZDOO�KDV�EHHQ�VWDUWHG����LW�LV�SDUW�RQH�RI�D�SURMHFW�WKDW�ZLOO�FRVW�DQ� 
HVWLPDWHG����������:KDW�ZH�VHH�QRZ�LV�WKH�ILUVW�SDUW�RI�D���VWDJH�SURMHFW�DV� 
GHVFULEHG�LQ�WKH�,*$�DQG�/DXUD�,QIRUPDWLRQ�&HQWUH��/,&��ZLQGRZV���$W�WKLV�WLPH�
ZH�KDYH�JDLQHG�D��������JUDQW�WRZDUGV�WKH�&RPPHPRUDWLYH�:DOO�DQG�ZLOO� 
FRQWLQXH�WR�XVH�JUDQW�DSSOLFDWLRQV�DV�SDUW�RI�RXU�IXQGUDLVLQJ��� 
3UHYLRXV�IXQGUDLVLQJ�HIIRUWV�DUH�EHLQJ�XVHG�WR��SDUW��ILQDQFH�WKH� 
&RPPHPRUDWLYH�:DOO������ 
:H�QRZ�QHHG�WR�UDLVH�PRQH\�WR�KHOS�XV�SURFHHG�ZLWK�WKH�RWKHU���VWDJHV��� 
,Q�WKH�QH[W�ZHHN�RU�WZR�DOO�LQGLYLGXDOV��VSRUWLQJ�DQG�FRPPXQLW\�ERGLHV�DQG� 
EXVLQHVVHV�ZLOO�UHFHLYH�D�GRQDWLRQ�HQYHORSH���7KH�HQYHORSH�HQVXUHV� 
GRQDWLRQV�DUH�FRQILGHQWLDO���'RQDWLRQV�WR�WKLV�IXQG�ZLOO�EH�EDQNHG�LQ�WKH�/&'7$�
$FFRXQW�DQG�HDFK�GRQRU�ZLOO�UHFHLYH�D�UHFHLSW� 
'RQDWLRQV�FDQ�EH�OHIW�DW�WKH�/,&��DW�WKH�/DXUD�3RVW�2IILFH�RU�JLYHQ�WR�RQH�RI�WKH�
FRQWDFW�SHRSOH��-�*HUDOG�+LJJLQV��'DUUHQ�3HFK��9DO�7KRPVRQ�DQG� 
'HQLVH�+LJJLQV���'RQDWLRQV�FDQ�EH�DOVR�PDGH�E\�'LUHFW�'HSRVLW�LQWR�WKH�/&'7$� 
DFFRXQW���$1=�%DQN��%6%����-�����$FF��1R������������� 
$OO�GRQRUV�ZLOO�EH�UHFRJQLVHG�LQ�DQ�DOSKDEHWLFDOO\�RUGHUHG��RQJRLQJ�OLVW�SXEOLVKHG�
LQ�WKH�/DXUD�6WDQGDUG�DQG�ODWHU�VWRUHG�LQ�WKH�5RFN\�5LYHU�+LVWRULF�DQG� 
$UW�$UFKLYH�%XLOGLQJ�XQOHVV�WKH\�LQGLFDWH�WKH�GRQDWLRQ�LV�DQRQ\PRXV��� 
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5HPHPEHU�P\�VWRU\�-�&RYLG-�� 
 
/RFDO�KLVWRULFDO� VRFLHWLHV�VXFK�DV�5RFN\�5LYHU�+LVWRULF�	�$UW�6RFLHW\�KDYH�
HQGHDYRXUHG�WR�FROOHFW�DQG�SUHVHUYH�ORFDO�KLVWRU\�LQ�UHFHQW�WLPHV��6LQFH�WKH�
VHWWOHPHQW�RI�WKH�FRORQ\�LQ������LW�KDV�EHHQ�WKH�6WDWH�/LEUDU\
V�FRPPXQLW\�
UROH� WR�EH� WKH�VWDWH
V�NHHSHU�RI�VWRULHV� LQ�RUGHU� WR�SUHVHUYH�RXU� LGHQWLW\� IRU�
WKH�EHQHILW�RI�IXWXUH�JHQHUDWLRQV�� 
$OWKRXJK� &RYLG-��� KDV� QRW� DIIHFWHG� WKH� KHDOWK� RI� /DXUD-LWHV� LW� LV� D�PDMRU�
HYHQW�LQ�WKH�KLVWRU\�RI�WKH�ZRUOG��ZLWK�ZLGH�UDQJLQJ�HFRQRPLF�DQG�VRFLDO� 
HIIHFWV�IHOW�ORFDOO\��7KH�6PLOH\�VLJQV�DURXQG�/DXUD�DUH�D�FRQVWDQW�UHPLQGHU�
WKDW�ZH�DUH�OXFN\�WR�OLYH�RQ�DQ�LVODQG�FRQWLQHQW��LQ�6RXWK�$XVWUDOLD�LQ� 
SDUWLFXODU��DQG�LQ�WXUQ�WR�HQMR\�WKH�IUHVK�DLU�RI�D�FRXQWU\�WRZQ� 
 

,QGHHG� WKH�SHRSOH�RI� /DXUD�ZHUH�DOVR� IRUWXQDWH� MXVW� D�KXQGUHG� \HDUV�DJR�
ZKHQ�WKH�6SDQLVK�)OX��DOVR�NQRZQ�DV� WKH�%ODFN�3ODJXH��VZHSW�DFURVV�WKH�
ZRUOG�FODLPLQJ�PRUH�OLYHV�WKDQ�:RUOG�:DU�2QH��:KLOVW�PLOOLRQV�GLHG� 
RYHUVHDV���������$XVWUDOLDQV�ORVW�WKHLU�OLYHV�RI�ZKRP�����ZHUH� 
6RXWK�$XVWUDOLDQV� 
 

7KH������0D\RU¶V�5HSRUW�RI�WKH�&RUSRUDWLRQ�RI�/DXUD��LQFOXGHG�WKH�UHSRUW�RI�
WKH�+HDOWK�2IILFHU��'U�/�/OHZHOOLQ�'DYH\��³,�KDYH�WKH�KRQRU�WR�UHSRUW�«WKHUH�
ZHUH�QXPHURXV�PLOG�FDVHV�RI� LQIOXHQ]D� WKURXJKRXW� WKH�\HDU��EXW� WKH�JUHDW�
VFRXUJH�–�SQHXQRPLF�LQIOXHQ]D�–�GLG�QRW�RQFH�YLVLW�RXU�WRZQ��IRU�ZKLFK�ZH�
VKRXOG�DOO�EH�GHYRXWO\�WKDQNIXO�´ 
 

$V�ZLWK�&RYLG-���� DXWKRULWLHV�ELFNHUHG�DERXW� WKH�EHVW�ZD\�RI� GHDOLQJ�ZLWK�
WKH�FULVLV��QHZVSDSHUV�UDLVHG�DODUP�ZLWK�WKHLU�UHJXODU�FRPSDULVRQV�ZLWK�WKH�
%ODFN�'HDWK�RI�PHGLHYDO�WLPHV��DGYHUWLVHPHQWV�IRU�TXDFN�FXUHV�DERXQGHG��
MXVW� DV� GRGJ\� DGYLFH� FDQ� EH� IRXQG� RQ� VRFLDO�PHGLD� WRGD\��&KXUFKHV� DQG�
SODFHV�RI� HQWHUWDLQPHQW�VXFK�DV� WKHDWUHV�� FLQHPDV�� DQG�GDQFH�KDOOV�ZHUH�
FORVHG��%RWK�WKH�6\GQH\�(DVWHU�6KRZ�DQG�WKH�5R\DO�$GHODLGH�6KRZ�ZHUH�
FDOOHG�RII� LQ�������DV�IRU��������DQG�PDQ\�UHJLRQDO�DQG� ORFDO�HYHQWV�ZHUH�
FDQFHOOHG��+RZHYHU�VRPH�JRRG�FDPH�RI�WKH�FULVLV��WKH�IRUPDWLRQ�RI�D� 
IHGHUDO�'HSDUWPHQW�RI�+HDOWK� LQ������ZDV�D�UHVSRQVH� WR�WKH�IDLOXUH�RI� WKH�
VWDWHV�WR�FRRSHUDWH�LQ�PDWWHUV�VXFK�DV�TXDUDQWLQH� 

5RFN\�5LYHU�
+LVWRULF�	�$UW�

6RFLHW\ 

FRQWLQXHG�RQ�SDJH�� 
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%XW�WKHUH�DUH�DOVR�SOHQW\�RI�ZDUQLQJV�IRU�XV�IURP�WKH�6SDQLVK�IOX�SDQGHPLF��
6RPH�WKRXJKW�WKH�FULVLV�XQGHU�FRQWURO�HDUO\�LQ�WKH�DXWXPQ�RI�������ZLWK�
VWDWH�JRYHUQPHQWV�OLIWLQJ�UHVWULFWLRQV��%XW�LW�UHDUHG�LWV�KHDG�DJDLQ�DQG� 
FDUULHG�RII�PDQ\�PRUH�$XVWUDOLDQV��$PRQJVW�RWKHU�SODFHV�WKLV�KDSSHQHG�LQ�
3RUW�3LULH��)LYH�GD\V�DIWHU�6RXWK�$XVWUDOLD�KDG�EHHQ�GHFODUHG�IUHH�IURP� 
LQIHFWLRQ�RQ����0DUFK������FRQFHUQV�ZHUH�UDLVHG�LQ�3RUW�3LULH�DQG�ZLWKLQ�D�
ZHHN�WKHUH�ZHUH����FDVHV�ZLWK�WZR�GHDWKV�LQ�RXU�UHJLRQDO�FLW\��%\���$SULO�
WKHUH�ZHUH�����FDVHV�DQG����GHDWKV�LQ�3RUW�3LULH��$QRWKHU�����FDVHV�ZHUH�
UHSRUWHG�LQ�-XQH��D�UDWKHU�HPEDUUDVVLQJ�VFHQDULR�IRU�WKH�&HQWUDO�%RDUG�RI�
+HDOWK�ZKLFK�KDG�SUHFLRXVO\�GHFODUHG�WKH�VWDWH�IUHH�RI�LQIHFWLRQ��2WKHU� 
RXWEUHDNV�IROORZHG�DFURVV�WKH�QDWLRQ�ZLWK�6\GQH\�KDYLQJ�IRXUWHHQ�GHDWKV�
RYHU�RQH�ZHHNHQG��6WDWH�DQG�&RPPRQZHDOWK�RIILFLDOV�PHW�DJDLQ�WR�SUHSDUH�
DQRWKHU�VWUDWHJ\�–�ZH�KRSH�WKDW�VXFK�KLVWRU\�LVQ¶W�UHSHDWHG�LQ������ 
 

3DUWLFLSDWH�LQ�WKH�6WDWH�/LEUDU\�LQLWLDWLYH��µ5HPHPEHU�P\�VWRU\¶�DQG�VKDUH�
WKH�FKDOOHQJHV�WKDW�WKLV�FXUUHQW�SDQGHPLF�KDV�EURXJKW�WR�\RXU�OLIH��%\�SRVW�
LQJ�WKH�FKDQJHV�WR�\RXU�ZRUN��KRPH�DQG�VRFLDO�OLIH�\RX�FDQ�KHOS�VKDUH� 
KLVWRU\�� 

2U��MXVW�KDYH�D�ORRN�DW�ZKDW�RWKHUV�KDYH�FRQWULEXWHG� 
*RRJOH�WKH�KRPH�SDJH�RI�WKH�6WDWH�/LEUDU\�RI�6$��WR�ILQG�WKH�OLQN� 

FRQWLQXHG�IURP�SDJH�� 



7KH�/DXUD�6WDQGDUG�����������������������������������-XQH�������������������������������������������������������3DJH�� 

 
��������/DXUD�0XUDOV�E\�%HY�2DNIRUG� 
 
%HY�DQG�7HUU\�2DNIRUG�DUULYHG�LQ�/DXUD�LQ�$XJXVW������RQ�D�WULS�IURP�
6\GQH\�� 
$IWHU�D�VKRUW�VWD\�WKH\�FRQWLQXHG�WR�WKH�:HVW�&RDVW�DQG�WKHQ�UHWXUQHG�WR�
/DXUD�DIWHU�EHLQJ�DVNHG�WR�SDLQW�D�PXUDO�DW�WKH�&DUDYDQ�3DUN� 
:LWK�D�YHU\�SRVLWLYH�UHVSRQVH�WKH�/&'7$�DVNHG�%HY�LI�VKH�ZRXOG�OLNH�WR�
FRQWLQXH�ZLWK�VRPH�RWKHU�PXUDOV�� 
7KLV�OHDG�WR�WKH�WZR�SXEOLF�WRLOHW�EORFNV�EHLQJ�FRPSOHWHG�KHUH�LQ�/DXUD�
ZLWK�D�&�-��'HQQLV�WKHPH�DQG�WKHQ�RQWR�WKH�3ULPDU\�6FKRRO� 
%HY�FRQWLQXHV�WR�SDLQW�KHU�IDEXORXV�PXUDOV�DV�ZH�JR�WR�SULQW��� 
 
3OHDVH�WDNH�WKH�WLPH�WR�KDYH�D�ZDON�DURXQG�/DXUD�WR�YLHZ�WKHVH�EHDXWLIXO�
DUW�ZRUNV� 
 
<RX�PD\�DOVR�ILQG�WKH�WUDYHOOLQJ�VWRQHV�DURXQG�WRZQ� 
7KHVH�VWRQH�DUH�DOVR�SDLQWHG�E\�%HY�DQG�DUH�SODFHG�DURXQG�WKH�WRZQ� 
 
7KH�QH[W�IHZ�SDJHV�DUH�MXVW�VRPH�H[DPSOHV�RI�WKH�PDJQLILFHQW�DUW�ZRUN� 
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�������� 
 

 *ROGHQ�1RUWK�,FH�&UHDP 
 
 
 
 

/DXUD¶V�YHU\�RZQ�*ROGHQ�1RUWK�,FH�&UHDP�KDV�EHHQ�UDWHG�$XVWUDOLD¶V� 
IDYRXULWH�LFH�FUHDP�IRU�DQ�XQSUHFHGHQWHG�WKLUG�FRQVHFXWLYH�\HDU� 
 

7KH�LFRQLF�6RXWK�$XVWUDOLDQ-PDGH�LFH�FUHDP�UHFHLYHG�WKH�WRS�UDWLQJ�IURP�
DQ�LQGHSHQGHQW�VXUYH\�RI�������FRQVXPHUV��FRQGXFWHG�E\�&DQVWDU�%OXH�� 
HDUQLQJ� WKH� RQO\� �� 6WDU� UDWLQJ� IRU� 2YHUDOO� 6DWLVIDFWLRQ� DV� ZHOO� DV� WRS�
PDUNV� IRU� 7DVWH�� &RQVLVWHQF\� DQG� 3DFNDJLQJ� LQ� WKLV� YHU\� FRPSHWLWLYH�
FDWHJRU\� 
 

&DQVWDU�%OXH¶V������VXUYH\� UDQNHG���� LFH�FUHDP�WXE�EUDQGV�� LQFOXGLQJ�
*ROGHQ�1RUWK��&RQQRLVVHXU��%XOOD��3HWHUV��0DJQXP��6WUHHWV��� 
+DDJHQ-'D]V��$/',�0RQDUF��6DUD�/HH�DQG�%HQ�	�-HUU\V�� 
 

*ROGHQ� 1RUWK�0DUNHWLQJ� 'LUHFWRU�� 7UHYRU� 3RPHU\� VDLG� WKH� HQWLUH� WHDP�
ZHUH�RYHUZKHOPHG�ZLWK�WKH�QHZV��³:H�ZHUH�KXPEOHG�WKH�ILUVW�DQG� 
VHFRQG�\HDU�WR�UHFHLYH�VXFK�DQ�DPD]LQJ�DFFRODGH��EXW�WR�EH� 
FRQVHFXWLYH�ZLQQHUV���\HDUV�UXQQLQJ�KDV�FRPSOHWHO\�EORZQ�XV�DZD\´ 
 

³7R�EH�UDWHG�LQ�WKLV�FDWHJRU\�DPRQJVW�VRPH�SUHWW\�LPSUHVVLYH� 
FRPSHWLWRUV� LV�WUXO\�DPD]LQJ��7R�XV� LW� LV�UHFRJQLWLRQ�WKDW�RXU�GHFLVLRQ�WR�
FRQWLQXH�PDNLQJ�RXU�LFH�FUHDP�ZLWK�IUHVK�PLON�DQG�IUHVK�FUHDP�ZDV�WKH�
FRUUHFW�GHFLVLRQ�´ 
 

³7KLV�DZDUG�LV�D�KXJH�ZLQ�QRW�RQO\�IRU�XV�DQG�RXU����IDFWRU\�HPSOR\HHV��
LQ� 6$¶V� PLG-QRUWK� WRZQ� RI� /DXUD�� EXW� IRU� 6RXWK� $XVWUDOLD� DV� D� ZKROH��
:KDW�D�ZLQ�IRU�RXU�VWDWH��:H¶UH�VR�JUDWHIXO´ 
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6WRQH� +XW� %DNHU\�� VHOOLQJ� TXDOLW\� SLHV� DQG� 
VDXVDJH�UROOV��LQFOXGLQJ�WKH�IDPRXV�FURFRGLOH�SLH��� 
7U\�RXU�JRXUPHW�SLH�UDQJH��,QFOXGLQJ�9HQLVRQ��&URFRGLOH�RU�
6HDIRRG��:H�VHOO�WKH�EHVW�SLHV�LQ�WKH�XQLYHUVH�� 

 
&RPH�DQG�HQMR\�RXU�ZDON�LQ�DYLDU\�DQG�SHWWLQJ�]RR� 
(QMR\�D�ERWWOH�RI�ZLQH�DQG�\RXU�IDYRXULWH�SLH�LQ�RXU�WUDQTXLO�VHWWLQJ�LQ�
6WRQH�+XW��2SHQ�'DLO\� 
��+RUURFNV�+Z\�6WRQH�+XW�6$������3KRQH��������������� 
VWRQHKXWFRWWDJHV#JPDLO�FRP 
ZZZ�VWRQHKXWFRWWDJHV�FRP�DX 
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/DXUD�&RPPXQLW\� 

&DUDYDQ�3DUN�QHZV� 

 
7KH�SDUN�KDV�KDG�D�UHVXUJHQFH�RI�SHRSOH�ZKLFK�KDV�EHHQ�ZRQGHUIXO� 
7KH�DWPRVSKHUH�LV�EX]]LQJ�ZLWK�H[FLWHPHQW��3HRSOH�KDYH�FRPH�IURP�DOO�
RYHU�6$�ZDQWLQJ�WR�JHW�DZD\�IURP�LW�DOO��(YHQ�WKRXJK�GLVWDQFLQJ�LV�WR�EH�
XSKHOG�QR�RQH�VHHPV�WR�PLQG�ERWK�LQGRRU�DQG�RXWGRRU�ILUHV�DUH�LQ� 
RSHUDWLRQ�VR�KDSS\�IDFHV� 
:H�ZRXOG�ORYH�WR�WKDQN�WKH�FRPPLWWHH�DQG�YROXQWHHUV�IRU�WKHLU�HQGOHVV�
VXSSRUW�ZLWK�JDUGHQV��SDLQWLQJ�DQG�JUHHQLQJ�XS�WKH�EDFN�DUHD�� 
:H�DUH�VWLOO�RQ�WKH�ORRN�RXW�IRU�DQ\�PDFKLQHU\�OD\LQJ�DURXQG�WKDW�FRXOG�EH�
GRQDWHG�WR�WKH�ZDONZD\�RXW�WKH�EDFN��-XQH�LV�VWDUWLQJ�WR�ILOO�XS�IDVW��VR� 
ORFDO�EXVLQHVVHV�EH�SUHSDUHG�IRU�WKH�RQVODXJKW� 
 
3LFWXUHV�EHORZ�DUH�RI�WKH�ZRUN�EHLQJ�GRQH�DW�WKH�SDUN� 
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)DEULFDWLRQ 

:HOGLQJ�5HSDLUV 
0RELOH�(TXLSPHQW 

&DOO�7UHYRU 

������������ 
��326680�3$5.�52$'�/$85$�6$����� 

 
LAURA COMMUNITY GYM 

3URYLGLQJ�DQ�H[FHOOHQW�RSSRUWXQLW\�IRU�SHRSOH�RI�DOO� 
DJHV�WR�OLYH�D�KHDOWKLHU�OLIHVW\OH�� 

 
��������������������*<0�(;7(16,21�)81'5$,6(5 ����� 

�����������&DVK�5DIIOH�����WLFNHW��DQG�&RRNLHV�IRU�D�&DXVH�����D�EDJ� 
�����$YDLODEOH�DW�/DXUD�,*$��.RIIL�DQG�.DQGL�DQG�WKH�/DXUD�3RVW�2IILFH� 
&RQWDFW�'HE�3DOPHU�RQ������������IRU�2QOLQH�DQG�'LUHFW�'HELW�6DOHV� 

������������������������3OHDVH�6WD\�6DIH�(YHU\ERG\ 

 

��������������������������/DXUD�56/�1HZV 
 
 
 
56/�FHOHEUDWHG�WKHLU�FHQWHQDU\�\HDU�DW�D�&KULVWPDV�GLQQHU�RQ�� 
�WK�RI�'HFHPEHU������ 
3DXO�6ODWWHU\�JDYH�D�H[FHSWLRQDO�VSHHFK�RQ�WKH�KLVWRU\�RI�WKH�/DXUD�56/� 
7KLV�VSHHFK�LV�DYDLODEOH�LQ�ZULWWHQ�IRUP�IURP�3DXO�LI�\RX�DUH�LQWHUHVWHG� 
 

3OHDVH�FRQWDFW�3DXO�RQ����������� 
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��������������3HUVRQDO�7UDLQLQJ 
�������������*URXS�)LWQHVV�&ODVVHV 
�������������%R[LQJ�.LFN�%R[LQJ 

&LUFXLW�&ODVVHV 
%RRWFDPS 

:HLJKW�0DQDJHPHQW 
&DOO�0DULDQ������������� 

           

     /DXUD�+RVSLWDO�$X[LOLDU\� 
 
,Q�WKH�SDVW�WKH�/DXUD�&RPPXQLW\�KDYH�EHHQ�YHU\�VXSSRUWLYH�ZKHQ�DVNHG�IRU�KHOS�
EH�LW�FRRNLQJ�RU�KHOS�ZLWK�FDWHULQJ� :LWKRXW�VXFK�VXSSRUW�LW�ZRXOG�KDYH�EHHQ�GLIILFXOW�
WR�FRQWLQXH��VR�WKDQN�\RX�DOO�  
:H�QRZ�DUH�ORRNLQJ�IRU�QHZ�PHPEHUV�ZLWK�D�IUHVK�DSSURDFK�VR�WKDW�WKH�$X[LOLDU\�
PD\�FRQWLQXH�WR�VHUYH�WKH FOLHQWV�DQG�UHVLGHQWV�PDNLQJ�WKHLU�VWD\�FRPIRUWDEOH�DQG� 
SOHDVDQW� 
  

7KH�QH[W�PHHWLQJ�ZLOO�EH�KHOG�RQ�6HSWHPEHU��WK������DW��S�P��LQ�WKH�DFWLYLW\�URRP�
RI�WKH�+RVSLWDO� 
7KDQN�\RX�DOO� � -XG\�=ZDU �3UHVLGHQW�� 
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&RQWDFWV� 
 

· &RXQFLO�2IILFH�-DPHVWRZQ������������������������ 
 �3OHDVH�1RWH͗�7KH������QXPEHU�LV�RQO\�DYDLODEOH�IRU�
 ODQGOLQHV� 
· &RXQFLO�2IILFH�*ODGVWRQH���������� 
· 'RJ�&RQWURO�*DUU\�+DUULV������������� 
· 1$&�)LUH�3UHYHQWLRQ�2IILFHU�*DEE\�6ZHDUVH����������� 
· 0DQDJHU��5HJXODWRU\�6HUYLFHV�$ODQ�7KRPVRQ������������� 
· &RXQFLOORU�6XH�6FDUPDQ��������������RU�

 6XH�6FDUPDQ#1$&RXQFLO�VD�JRY�DX 
· &RXQFLOORU�'HQLVH�+LJJLQV��������������RU� 

'HQLVH�+LJJLQV#1$&RXQFLO�VD�JRY�DX 

 
'HDGOLQH�GDWHV�IRU�WKH� 

/DXUD�6WDQGDUG� 
 

 
7KH�1HZVOHWWHU�WHDP��WRJHWKHU�ZLWK�WKH�/&'7$�ZLVK�WR�WKDQN�DOO�FRQWULEXWRUV�IRU�
WKHLU� QHZVOHWWHU� DUWLFOHV� DQG� DGYHUWLVLQJ�� ,Q� ����� SOHDVH� FRQWLQXH� WR� IRUZDUG�
\RXU�DUWLFOHV��DORQJ�ZLWK�D�ORJR�WR�OFGWD����#JPDLO�FRP�E\��SP�RQ�WKH� 
IROORZLQJ�GDWHV� 

�-XO\���WK������6HS���WK�������1RY���WK�������-DQ���QG����� 

7KH�DERYH�SKRWR�LV�WKH�ROG�³/DXUD�&RXQFLO´�JUDGHU�DW�WKH�SDUNODQGV� 



/DXUD�&RPPXQLW\�'HYHORSPHQW�	�7RXULVP�$VVRFLDWLRQ�,QF� 
32�%R[�����/DXUD�6$�����������ZZZ�ODXUDVD�FRP�DX 
 

&KDLUPDQ��������������*HUDOG�+LJJLQV���������������� 
6HFUHWDU\��������������'DUUHQ�3HFK�������������������� 
1HZVOHWWHU�(GLWRU��1HZVOHWWHU�&RPPLWWHH 
 

5HSRUWV��DUWLFOHV�DQG�DGYHUWLVLQJ�IRU�WKH�/DXUD�6WDQGDUG�FDQ�EH� 
VXEPLWWHG�E\�HPDLO�WR�OFGWD����#JPDLO�FRP 
 
5HFHLYLQJ�DUWLFOHV��SKRWRV�DQG�ORJRV�HOHFWURQLFDOO\�DVVLVWV�LQ�WKH� 
SURGXFWLRQ�RI�WKH�QHZVOHWWHU� 
 

$GYHUWLVLQJ� 
 

&RQWDFW�-RKQ�¶%XJV¶�&OHJJHWW�RQ��������������IRU�GHWDLOV� 
 

$V� DQ� LQFHQWLYH� IRU� VXSSRUWLQJ� WKH� /DXUD� 6WDQGDUG� ZLWK� \RXU� 
DGYHUWLVHPHQWV�\RX�ZLOO�UHFHLYH�\RXU��WK�DGYHUWLVHPHQW��IUHH�RI�FKDUJH� 
 

3OHDVH�1RWH� 
 

,I�\RX�NQRZ�RI�VRPHRQH�ZKR�XQIRUWXQDWHO\�KDVQ
W� UHFHLYHG�D�FRS\�RI� WKH�
/DXUD� 6WDQGDUG�� H[WUD� FRSLHV� DUH� DYDLODEOH� IURP� WKH� /DXUD� ,QIRUPDWLRQ�
&HQWUH��1HZVOHWWHUV�LQ�FRORXU�FDQ�DOVR�EH�HPDLOHG�WR�\RX�E\�SURYLGLQJ�XV�
ZLWK�\RXU�HPDLO�DGGUHVV� 
 

7KLV� HGLWLRQ� DV� ZHOO� DV� DOO� SUHYLRXV� HGLWLRQV� FDQ� EH� YLHZHG�� 
GRZQORDGHG� DQG� SULQWHG� LQ� FRORXU� E\� YLVLWLQJ� ZZZ�ODXUDVD�FRP�DX�
DQG�FOLFNLQJ�µ1HZV¶ 
 

3OHDVH�NHHS�DUWLFOHV�VKRUW�DQG�FRQFLVH�DV�URRP�LV�OLPLWHG� 
7KLV�LV�D�FRPPXQLW\�SXEOLFDWLRQ��9LHZV�H[SUHVVHG�DUH�QRW�QHFHVVDULO\�WKRVH�
RI� WKH� $VVRFLDWLRQ�� 7KH� (GLWRU� UHVHUYHV� WKH� ULJKW� WR� HGLW� RU� UHIXVH� 
DUWLFOHV� 

)LQGLQJ�D�-XVWLFH�RI�WKH�3HDFH� 
 

%DUU\�+DUYLH������������������������RU������������� 
*HRII�/DQJH�������������������������� 
-RQ�+DZNLQV-&ODUNH����������� 
-RKQ�6WHYHQV��������������������� 

/DWHVW�WLPH�WR�VXEPLW�DUWLFOHV� 

IRU�LQFOXVLRQ�LQ�WKH�$XJXVW�HGLWLRQ�

RI�7KH�/DXUD�6WDQGDUG�LV 

�SP�)ULGD\���WK�-XO\����� 
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 �������������� 
 
 
 

�����&29,'-���DQG�&RPPXQLW\� 
 

                   ��������&RYLG-���9LUXV 
 
 
2QH�WKLQJ�ZH�DOO�GHVLUH�LV�FRPPXQLW\��EXW�ZKDW�LV�FRPPXQLW\" 
$�UHOHYDQW�TXHVWLRQ�LQ�WKLV�WLPH�RI�&29,'-���ZKHQ�VR�PDQ\�RI�RXU� 
ORQJ-KHOG�EHOLHIV�DQG�SUDFWLFHV�RI�OLIH�DUH�EHLQJ�WHVWHG� 
 

&RPPXQLW\�FDQ�RQ�RFFDVLRQV�PHDQ�MXVW�VRFLHW\�LQ�JHQHUDO��&RPPXQLW\�FDQ�
EH�D�SK\VLFDO�FRPPXQLW\�RU�D�YLUWXDO�FRPPXQLW\��VRPHWKLQJ�ZKLFK�PDQ\�RI�
XV�KDYH�EHHQ�IRUFHG�LQWR�LQ�WKLV�WLPH�RI�&29,'-������*HQHUDOO\��FRPPXQLW\�
LV�DQ\�JURXS�RI�SHRSOH�ZKR�OLYH�VRFLDOO\�WRJHWKHU��RQ�WKH�EDVLV�RI�ZRUN�OLIH��
EDVLF� QHHGV�� UDFLDO�� UHOLJLRXV�� IDPLO\� RU� SROLWLFDO� DVVRFLDWLRQ�� 7KH\� KDYH�
FRPPRQ�JRDOV� DQG� LQWHUHVWV�� 6R� FHQWUDO� WR� FRPPXQLW\� DV� WKH�ZRUG� LWVHOI�
VD\V��LV�XQLW\� 
 

8QLW\�RI�WKH�KHDUW��PLQG��DQG�VSLULW�RI�WKH�FRPPXQLW\��7KDW�EHLQJ�VDLG�WKHUH�
DUH� FHUWDLQO\� VXE-JURXSV� RI� FRPPXQLW\� ZLWKLQ� WKH� ODUJHU� FRPPXQLW\�� DQG�
SHRSOH�OLYH�ZLWK�WKDW�KDSSLO\��7KHUH�LV�WKH�VFKRRO��VSRUWLQJ��IDLWK��EXVLQHVV��
DQG�IDUPLQJ�FRPPXQLWLHV�MXVW�IRU�VWDUWHUV� 
 

,I�WKH�FRPPXQLW\�LV�ZRXQGHG�LQ�VRPH�ZD\��WKH�ZKROH�SXOOV�WRJHWKHU�WR�KHDO�
WKH�ZRXQGHG��,I�WKH�FRPPXQLW\�LV�WKUHDWHQHG�LQ�VRPH�ZD\��WKH�FRPPXQLW\�
RIWHQ�FKRRVHV�WR�IDFH�WKH�WKUHDW�WRJHWKHU��,I�WKHUH�LV�D�MR\�RU�D�FHOHEUDWLRQ�LQ�
WKH�FRPPXQLW\��XVXDOO\�WKH�ZKROH�FRPPXQLW\�FHOHEUDWHV� 
 

:LWK�&29,'-����WKH�YHU\�FRUH�RI�FRPPXQLW\�LV�WHVWHG��,W�FDQ�VR�HDVLO\� 
EHFRPH�D�GLYLVLYH�LVVXH�LI�SDUW�RI�WKH�FRPPXQLW\�GRHV�QRW�ZDQW�WR�FRPSO\�
ZLWK�WKH�UHVWULFWLRQV�LQ�SODFH��6R��ZLWK�&29,'-���ZH�VHH�DOVR�RQ�D�SROLWLFDO�
OHYHO�WKDW�PRVW�RI�WKHVH�VXE-JURXSV�DUH�FRPSHWLQJ�IRU�D�UHVWRUDWLRQ�RI� 
DFWLYLW\�LQ�WKHLU�FRPPXQLW\��DQG�LQ�VRPH�FDVHV�VHH�LW�DV�D�EDWWOH�IRU� 
VXUYLYDO� 
 

)URP�ZKHUH�,�VLW�DV�D�&KULVWLDQ��IRU�WKH�IDLWK�FRPPXQLW\��RXU�XQLW\�LV�QHYHU�
XQGHU�TXHVWLRQ��,W�LV�DQFKRUHG�LQ�DQG�WKURXJK�D�UHODWLRQVKLS�WR�-HVXV�&KULVW� 
:LWKRXW�-HVXV�&KULVW��RXU�XQLW\�FRXQWV�IRU�QRWKLQJ��,Q�WKH�XQLW\�RI�WKH�IDLWK�LQ�
-HVXV� &KULVW�� WKH� FRPPXQLW\� RI� IDLWK� LV� PDLQWDLQHG� –� WKHUH� LV� KRSH� DQG�
WKHUH�LV�D�IXWXUH��%\�+LV�UHVXUUHFWLRQ��&KULVW�-HVXV�LV�D�ZLWQHVV�RI�WKLV� 
%H\RQG� &29,'-��� WKHUH� LV� D� SODFH� IRU� XV� DOO� WR� FR-H[LVW� DV� FRPPXQLW\��
%OHVVLQJV�LQ�WKDW� 
 
5RELQ�=DGRZ��3DVWRU�� 

6RXWKHUQ�)OLQGHUV�/XWKHUDQ�3DULVK�������������� 




