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:H�GLGQ¶W�KDYH�DQ\�QHZ�PHPEHUV�MRLQ�WKLV�\HDU��WKHUH�LV�URRP�RQ�WKH� 
FRPPLWWHH�LI�DQ\RQH�LV�LQWHUHVWHG����-RKQ�&OHJJHWW�KDV�GHFLGHG�WR�VWHS�GRZQ�
DV�(GLWRU�RI�7KH�/DXUD�6WDQGDUG�DQG�OHW�:D\QH�*LIIRUG�WDNH�WKH�UHLQV���-RKQ�
ZLOO�VWD\�RQ�WR�KHOS�:D\QH�ZLWK�WKH�6WDQGDUG�DQG�ZH�WKDQN�KLP�IRU�KLV�HIIRUWV�
RYHU�WKH�ODVW�\HDU�DQG�LQWR�WKH�IXWXUH� 
 

/RUUDLQH� *ULIILQ� KDV� GHFLGHG� WR� UHWLUH� IURP� WKH� JURXS� WKLV� \HDU�� � /RUUDLQH�
VSHQW����\HDUV�RQ�WKH�FRPPLWWHH��FRPSOHWLQJ���VWLQWV�DV�7UHDVXUHU�DQG�RQH�
DV�6HFUHWDU\�LQ�EHWZHHQ���7KH�/&'7$�KDV�DFKLHYHG�D�ORW�LQ�WKRVH����\HDUV�
DQG�ZRXOG�YHU\�PXFK�OLNH�WR�WKDQN�KHU�IRU�DOO�KHU�HIIRUWV� 
 

7KH�:DU�0HPRULDO�3URMHFW�KDV�QRZ�UHFHLYHG�MXVW�RYHU���������LQ�GRQDWLRQV�
ZKLFK�LV�DQ�DPD]LQJ�HIIRUW���:H�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�ZKR�KDV� 
GRQDWHG���7KH�VHFRQG�VWDJH�RI�WKH�SURMHFW��/DVHU�FXW�PHWDO�DUWZRUN��VKRXOG�
VWDUW�VRRQ�ZKLFK�,�DP�VXUH�ZLOO�JDWKHU�D�ORW�RI�LQWHUHVW�DQG�EH�D�JUHDW�IRFDO�
SRLQW�LQ�RXU�WRZQ� 

<RXU�)5((�EL-PRQWKO\�SXEOLFDWLRQ�RI�,QIRUPDWLRQ�SURGXFHG�E\�WKH� 
/DXUD�&RPPXQLW\�'HYHORSPHQW�	�7RXULVP�$VVRFLDWLRQ��/&'7$��,QF�  

7KH�/DXUD�6WDQGDUG�����������������������������2FWREHU����������������������������������������������������3DJH�� 

&RQWLQXHG�SDJH�� 



7KH�/DXUD�6WDQGDUG�      2FWREHU��������������������������������������������������3DJH�� 

 
 

7ZR�RI�RXU� ORFDO�FRPPXQLW\�JURXSV�� WKH�&DUDYDQ�3DUN�DQG�7KH�/DXUD�)DLU�
&RPPLWWHH��ZHUH�OXFN\�HQRXJK�WR�UHFHLYH�&RPPRQZHDOWK�IXQGLQJ� 
GLVWULEXWHG�WKURXJK�1RUWKHUQ�$UHDV�&RXQFLO�UHFHQWO\��� 
7KH�&DUDYDQ�3DUN�KDV�UHFHLYHG���������WR�XSJUDGH�WKH�LQWHUQDO�URDGV�DQG�
WKH� )DLU�&RPPLWWHH�ZLOO� EH� HUHFWLQJ� D� QHZ� VWRUDJH� VKHG�ZLWK� WKH� ��������
WKDW�WKH\�UHFHLYHG� 
7KH�6WRQH�+XW�5DLO�7UDLO�ZDV�DOORFDWHG������������LQ�WKLV�URXQG�RI� 
&RPPRQZHDOWK�IXQGLQJ��:LWK�ELNH�WRXULVP�EHFRPLQJ�D�VWURQJ�LQFRPH� 
HDUQHU�IRU�RXU�WRZQ�WKLV�ZLOO�DGG�WR�RXU�RIIHULQJV�DV�D�GHVWLQDWLRQ�VWRS�RYHU���� 
 

7KH�/DXUD�3DUW\�LQ�WKH�3DUN�ZLOO�EH�KHOG�EDFN�GRZQ�LQ�WKH�3DUN��WKLV�\HDU�RQ�
WKH� ��WK� RI� 'HFHPEHU� �ZHDWKHU� SHUPLWWLQJ��� �:KLOH� LW� ZDV� D� JUHDW� HIIRUW� WR�
PRYH�WKH�SDUW\�WR�WKH�&LYLF�&HQWUH�DW�WKH�ODVW�PLQXWH�ODVW�\HDU��RQ�ZKDW�ZDV�
D�KRUULEO\�KRW�GD\���,�WKLQN�HYHU\RQH�ZLOO�EH�ORRNLQJ�IRUZDUG�WR�KDYLQJ�LW�EDFN�
LQ�WKH�SDUN�WKLV�\HDU���7KH�&KULVWPDV�5DIIOH�KDV�DOZD\V�EHHQ�D�JUHDW� 
IXQGUDLVHU�IRU�RXU�FRPPLWWHH�DV�ZH�FRQWLQXH�WR�ZRUN�RQ�PDLQWDLQLQJ�DQG� 
LPSURYLQJ�RXU�WRZQ���:H�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�ZKR�KDV�HYHU�GRQDWHG�
SUL]HV� WR� WKH� UDIIOH� KRZHYHU� LI� \RX�ZHUH� WKLQNLQJ� RI� GRQDWLQJ� WKLV� \HDU� ZH�
KDYH� GHFLGHG� WKDW� WR� PDNH� WKLQJV� HDVLHU� ZH� ZRXOG� KDYH� SUL]HV� RI� HLWKHU�
&DVK�RU�9RXFKHUV���:H�ZRXOG�VWLOO�ORYH�IRU�SHRSOH�WR�GRQDWH�DQG�,�DP�VXUH�LI�
\RX�ZHUH�WKLQNLQJ�RI�GRQDWLQJ�D�YRXFKHU�LW�ZRXOG�EH�D�JUHDW�ZD\�RI� 
DGYHUWLVLQJ�\RXU�EXVLQHVV� 
 

/DVWO\��FRQJUDWXODWLRQ�WR�RXU�/RFDO�%�*UDGH�DQG�-XQLRU�&ROWV�IRRW\�WHDPV�IRU�
DJDLQ�PDNLQJ�LW�WR�WKH�*UDQG�)LQDO���$OWKRXJK�WKH\�FRXOGQ¶W�TXLWH�JHW�WKH�MRE�
GRQH� LQ�ZKDW�KDV�EHHQ�DQ� LQWHUHVWLQJ�DQG�GLIILFXOW�VHDVRQ� IRU�DOO�� LW¶V�VWLOO�D�
PLJKW\�HIIRUW� 
 

7KDQNV 
*HUDOG�+LJJLQV 
&KDLUPDQ�/&'7$ 

&RQWLQXHG�IURP��SDJH�� 
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&255(&7,21�WR�WKH�/DXUD�&RPPXQLW\�&DOHQGDU 

5HF\FOH�5XEELVK�%LQ�'DWHV 
 
$V�PDQ\�RI�\RX�NQRZ�WKH�GDWHV�LQ�WKH�&RPPXQLW\�&DOHQGDU�DUH�³RXW´�E\�
D�ZHHN� 
3OHDVH�XVH�WKH�IROORZLQJ�GDWHV�IRU�WKH�UHPDLQGHU�RI�WKLV�\HDU� 
 

2FWREHU��QG����WK DQG���WK� 
1RYHPEHU���WK DQG���WK � 
'HFHPEHU���WK DQG���WK� 
 

,I� \RX� DUH� ORRNLQJ� IRU� D� KDUG� FRS\� RI� WKH� 1$&�:DVWH� DQG� 5HF\FOLQJ�����
&DOHQGDU-� �������� WKH\� DUH� DYDLODEOH� IURP� WKH� /DXUD� 3RVW� 2IILFH� DQG�
/DXUD�,QIRUPDWLRQ��&HQWUH� 

7KDQN\RX�IRU�\RXU�XQGHUVWDQGLQJ� 

 
 
5RFN\�5LYHU�/LRQV�5HSRUW�6HSWHPEHU����� 
 
 
:HGQHVGD\�6HSWHPEHU���WK�ZDV�WKH���WK�$QQLYHUVDU\�RI�WKH�IRUPDWLRQ�RI�
WKH� *ODGVWRQH� 	� 'LVWULFWV� /LRQV� &OXE� LQ� ������ � 7KH� &OXE� FKDQJHG� LWV�
QDPH� WR� 5RFN\� 5LYHU� /LRQV� &OXE� ,QF�� LQ� ����� WR� FRYHU� WKH� DUHD� IURP�
6WRQH� +XW� WR� <DFND�� � 'XH� WR� WKH� UHVWULFWLRQV� RI� &RYLG-��� WKH� SODQQHG�
FRPPHPRUDWLRQ�FHOHEUDWLRQV�KDYH�EHHQ�SRVWSRQHG�WR�D�ODWHU�GDWH� 
 

/LRQV�KDYH�FR-IXQGHG��LQ�FRQMXQFWLRQ�ZLWK�WKH�$XVWUDOLDQ�/LRQV� 
)RXQGDWLRQ�� WKH� DGGLWLRQ� RI� IXUWKHU� VRODU� SDQHOV� RQ� WKH� SRRO� SHULPHWHU�
VKHOWHUV�DW�WKH�*ODGVWRQH�6ZLPPLQJ�3RRO���7KH�SURMHFW�ZLOO�VXEVWDQWLDOO\�
ORZHU�WKH�FRVW�RI�HOHFWULFLW\�IRU�WKH�UXQQLQJ�RI�WKH�SRRO�FRPSOH[� 
 

5RFN\�5LYHU� /LRQV� KDYH� SXUFKDVHG� D� GHILEULOODWRU� XQLW� IRU� LQVWDOODWLRQ� DW�
WKH�WHVWLQJ�VWDWLRQ�RI�WKH�*ODGVWRQH�6LOR�&RPSOH[���7KLV�ZLOO�EH�DYDLODEOH�
VKRXOG�WKH�QHHG�DULVH�IRU�XVH�E\�DOO�XVHUV�RI�WKH�FRPSOH[�LQFOXGLQJ� 
HPSOR\HHV�DQG�JUDLQ�WUXFN�GULYHUV�� 
� 
$� VXEVWDQWLDO� SDUW� RI� WKH�&OXE¶V� DQQXDO� IXQGUDLVLQJ� LV� JHQHUDWHG� E\� WKH�
VDOH� RI� VDPSOH� JUDLQ� DW� WKH� VLOR� FRPSOH[� DQG� WKLV� PHGLFDO� XQLW� ZLOO� EH�
DYDLODEOH�IRU�XVH�E\�ZRUNHUV�WKURXJKRXW�WKH�UHJLRQ�DQG�EH\RQG��� 
7KH�&OXE� LV� DOVR�PRVW� DSSUHFLDWLYH�RI� WKH�DVVLVWDQFH�JLYHQ� WR�/LRQV�E\�
9LWHUUD�VWDII� 
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/DXUD�)DLU�1HZV 
 
8SGDWH�RQ�WKH������/DXUD�)DLU� 
 

,Q�WKLV�&29,'�ZRUOG�7KH�/DXUD�)DLU�&RPPLWWHH�KDYH�KDG�WR�
PDNH�VRPH� WRXJK�GHFLVLRQV��$W� WKH�6HSWHPEHU�PHHWLQJ� LW�ZDV�GHFLGHG� WKDW�DOO�
SODQQLQJ�RI�7KH�/DXUD�)DLU������EH�VXVSHQGHG�XQWLO�WKH�'HFHPEHU������ 
PHHWLQJ��ZKLFK�LQFOXGHV�VHHNLQJ�VWDOOKROGHU�DSSOLFDWLRQV��HQWHUWDLQHUV��ERRNLQJV�
DQG�DOO�WKH�ZRUN�WKDW�ZRXOG�QRUPDOO\�EH�KDSSHQLQJ�EHKLQG�WKH�VFHQHV�� 
 

$W�WKH�'HFHPEHU������PHHWLQJ�ZH�ZLOO�GHFLGH�LI�ZH�ZLOO�EH�JRLQJ�DKHDG�ZLWK�WKH�
�����HYHQW��,I�WKH�&29,'�UHVWULFWLRQV�WKDW�KDYH�EHHQ�SODFHG�RQ�RXU�6WDWH�DUH�VWLOO�
LQ�SODFH�WR�DQ\�H[WHQW��ZH�ZLOO�OLNHO\�FDQFHO�WKH�HYHQW� 
,I� LQ�'HFHPEHU�WKH�FRPPLWWHH�GHFLGH�WKDW� LW
V�VDIH�IRU�XV�WR�JR�DKHDG�DQG�KROG�
WKH�HYHQW��ZH�ZLOO�EH�VSUHDGLQJ�WKH�ZRUG�DQG�VHHNLQJ�DSSOLFDWLRQV��HQWHUWDLQHUV�
DQG�ERRNLQJ�DOO�WKDW¶V�QHHGHG�IRU�WKH�HYHQW�WKHQ��:H�DUH�DZDUH�RI�WKH�WLJKW�WXUQ�
DURXQG�ZH�ZLOO�QHHG�LI�WKH�HYHQW�GRHV�JR�DKHDG��DQG�WKH�FRPPLWWHH�LV�FRPPLWWHG�
WR�PDNLQJ�WKDW�KDSSHQ� 
,I�\RX�KDYH�DQ\�TXHVWLRQV�DW�DOO�RU�QHHG�DQ\�IXUWKHU�LQIRUPDWLRQ�SOHDVH�HPDLO� 
VHFUHWDU\#ODXUDIRONIDLU�FRP�DX�RU�FDOO�$QQD�RQ������������� 
 

:H�ZLOO�FRQWLQXH�WR�IXQGUDLVH�XQWLO�ZH�KROG�DQRWKHU�HYHQW�HLWKHU�QH[W�\HDU�RU�WKH�
\HDU�DIWHU�DQG�RXU�QH[W���IXQGUDLVHUV�ZLOO�EH�D�7UDGLQJ�7DEOH�DW�WKH�&)6�VKHG�RQ�
WKH���WK�2FWREHU�IURP��DP��,I�\RX�ZRXOG�OLNH�WR�FRQWULEXWH�VRPHWKLQJ�WR�WKH�VWDOO�
SOHDVH�EULQJ�LWHPV�DORQJ�RQ�WKH�GD\��RWKHUZLVH�FRPH�DQG�VHH�ZKDW� LV�RQ�RIIHU��
$OO�VXSSRUW�ZLOO�EH�PXFK�DSSUHFLDWHG� 
:H�KDYH�DOVR�JRW�LQ�D�VXSSO\�RI�IXQN\�VRFNV�IRU�\RX�WR�EX\�DQG�ZH�ZLOO�EH�SXWWLQJ�
SKRWRV�XS�RQ�)DFHERRN�SOXV�KDYH�WKHP�DW�WKH�7UDGLQJ�7DEOH�� 
7KLQN�&KULVWPDV�DV�LW�LV�]RRPLQJ�XS�YHU\�IDVW� 

 

/$85$�&20081,7<� 
*<0�(;7(16,21 

 

:H�DUH�H[FLWHG�WR�KDYH�WKH�J\P�
H[WHQVLRQ�XQGHUZD\�DQG�WKH�DUHD�
ZLOO�QHDUO\�GRXEOH�LQ�VL]H��:H�DUH�
DVNLQJ�\RX�IRU�\RXU�KHOS�WR�UDLVH�
PRQH\�WR�PDWFK�WKH�JUDQW�� 
,I�\RX�FRXOG�3/($6(�3/($6(�
KHOS�VHOO�D�ERRN�RI����WLFNHWV�WR�
\RXU�IDPLO\�DQG�IULHQGV�LQ�RXU�
������&DVK�5DIIOH�ZH�ZRXOG�UH�
DOO\�DSSUHFLDWH�LW�7KH�WLFNHWV�DUH�
���DQG�WKH�UDIIOH�ZLOO�EH�GUDZQ�DW�
RXU�RIILFLDO�RSHQLQJ� 
 
&DOO�WKH�3RVW�2IILFH����������RU�
'HE�3DOPHU����������� 
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LAURA COMMUNITY GYM 

3URYLGLQJ�DQ�H[FHOOHQW�RSSRUWXQLW\�IRU�SHRSOH�RI�DOO� 
DJHV�WR�OLYH�D�KHDOWKLHU�OLIHVW\OH�� 

 
��*<0�(;7(16,21�)81'5$,6(5 ����� 

�����������&DVK�5DIIOH�����WLFNHW��DQG�&RRNLHV�IRU�D�&DXVH�����D�EDJ� 
�����$YDLODEOH�DW�/DXUD�,*$��.RIIL�DQG�.DQGL�DQG�WKH�/DXUD�3RVW�2IILFH� 
&RQWDFW�'HE�3DOPHU�RQ������������IRU�2QOLQH�DQG�'LUHFW�'HELW�6DOHV� 
������������������������3OHDVH�6WD\�6DIH�(YHU\ERG\ 

 

 
352%86�1(:6 

 
2XU�$XJXVW�PHHWLQJ�ZDV�KHOG�LQ�WKH�1RUWK�/DXUD�+RWHO�� 
7KHUH�ZHUH����PHPEHUV�SUHVHQW�DQG����DSRORJLHV� 
*XHVW�6SHDNHUV�ZHUH�,DQ�DQG�/\QHWWH�3ROH�IURP�WKH�3RUW�3LULH�
0LVVLRQ� WR� 6HDIDUHUV�� )URP������ WR� ����� WKH� RUJDQL]DWLRQ�ZDV� NQRZQ�DV� WKH�
0LVVLRQ�WR�6HDPHQ��$OO�VWDII�DUH�YROXQWHHUV�GXH�WR�WKH�ODFN�RI�ILQDQFHV� 
)DFLOLWLHV�DQG�6HUYLFHV�LQFOXGH�–�&KDSHO�IRU�XVH�RI�DOO���86�FXUUHQF\�H[FKDQJH���
3ODFH� RI� VDQFWXDU\� DQG� UHFUHDWLRQ�� ,Q� ����� WKH� &KDOLFH� DQG� 3DWHQ� ZHUH���������
SUHVHQWHG�WR�WKH�0LVVLRQ�&KDSHO�LQ�PHPRU\�RI�'U��7KRPDV�.LQOH\��7��.��� 
+DPLOWRQ�ZKR�ZDV�DQ�,ULVK�GRFWRU�ZKR�SUDFWLFHG�DV�DQ�(17�VXUJHRQ� LQLWLDOO\�DW�
/DXUD� 
%HDQLHV� �PLQXV� WKH�SRPSRPV��DUH�NQLWWHG�E\�YROXQWHHUV�DQG�GLVWULEXWHG� WR� WKH�
VHDIDUHUV�� 
$V�D�UHVXOW�RI�&RYLG����VRPH�VHDPHQ�KDYH�EHHQ�RQ�WKHLU�VKLS�IRU�RYHU� 
���PRQWKV��6HDIDUHUV�LQ�6�$��DUH�RQO\�SHUPLWWHG�DVKRUH�IRU�XUJHQW�0HGLFDO� 
DSSRLQWPHQWV��7KH�0DQLOOD�)DPLOLHV�6XSSRUW�1HWZRUN�LV�QRZ�SDUWQHUHG�ZLWK�WKH�
,QGHSHQGHQW�&KXUFK�RI�WKH�3KLOLSSLQHV� 
 

6HSWHPEHU¶V� PHHWLQJ� ZDV� KHOG� DW� WKH� *ODGVWRQH� 7RZQ� +DOO�� ��� PHPEHUV������
DWWHQGHG�DQG�WKHUH�ZHUH����DSRORJLHV� 
7KH�*XHVW� 6SHDNHU� DW� WKLV�PHHWLQJ� ZDV�*OHQGD�:RRGZDUG� IURP� WKH�&RXQWU\�
DQG�2XWEDFN� +HDOWK�� *OHQGD� JDYH� D� WDON� RQ� &RPPRQ� EUHDWKLQJ� SUREOHPV� IRU�
ROGHU�SHRSOH��6KH�YLVLWV�*ODGVWRQH��&U\VWDO�%URRN�DQG�3W�%URXJKWRQ��,W�LV�D�IUHH�
VHUYLFH�DQG�LV�XVXDOO\�DUUDQJHG�WKURXJK�D�*3�UHIHUUDO��$VWKPD�LV�D�FRPPRQ�OXQJ�
SUREOHP��DERXW���LQ����$XVWUDOLDQV�KDYH�DVWKPD� 
&23'-�&KURQLF�2EVWUXFWLYH�3XOPRQDU\�'LVHDVH�H�J��(PSK\VHPD����LQ���SHRSOH�
RYHU����KDYH�&23'��(YHU\RQH�RYHU����VKRXOG�KDYH�D�SQHXPRQLD�YDFFLQDWLRQ� 
 

7KH�QH[W�PHHWLQJ�ZLOO�EH�KHOG�RQ�7XHVGD\�2FWREHU���WK�DW�WKH�:LUUDEDUD� 
6SRUWLQJ�5HVHUYH�FRPPHQFLQJ�DW���DP�IRU�PRUQLQJ�WHD� 



7KH�/DXUD�6WDQGDUG��������������������������������������2FWREHU�������������������������������������������3DJH�� 

 
 

 
/DXUD�,QIRUPDWLRQ�&HQWUH 

 
 
/LIH�LV�DERXW�EDFN�WR�QRUPDO�DW�WKH�/DXUD�,QIRUPDWLRQ�&HQWUH��ZLWK� 
GHGLFDWHG�YROXQWHHUV�PDNLQJ�VXUH�WKH�GRRUV�DUH�RSHQ�PRVW�GD\V�DQG�
VKHOYHV�DUH�IXOO�RI�ZRQGHUIXO�ORFDO�SURGXFWV�� 
,W�LV�DOVR�WLPH�IRU�RXU�DQQXDO�UDIIOH��7KHUH�ZLOO�EH�D�UDQJH�RI�SUL]HV�
DQG�WKH\�DUH�DOZD\V�IXOO�RI�VXUSULVHV�� 
7LFNHWV�DUH�RQ�VDOH�DW�WKH�,QIRUPDWLRQ�&HQWUH�VR�PDNH�VXUH�\RX�FDOO�LQ�
DQG�EX\�D�IHZ�–�DQG�ZKLOH�\RX¶UH�WKHUH��EHJLQ�\RXU�&KULVWPDV�VKRSSLQJ�
DQG�WDNH�D�FORVH�ORRN�DW�WKH�JUHDW�LWHPV�RQ�WKH�VKHOYHV� 

 
$QRQ\PRXV�[�����$PH\�-HDQ��$GDP�-DQHW��%HOFKHU�)UDQN�	�7ULFLD�� 
%HQWOH\� 7RQL�� %LVKRS� &ROLQ�� %ODNH� *D\�� %UDQG� +HOHQ� 	� *HRII�� &OHJJHWW�
%HU\O�� &OHJJHWW� *DYLQ�� &ORJJ�:HQG\� 	� )DPLO\�� &RPEH� 5XWK�� &XPPLQV�
/\Q�	�5D\��'HYHU�6DP��'LHULFN[�0DULHWWH��'RKOH�/\Q��.,���)ORZHU�6WRUP�� 
+HIIHUQDQ�0LOW\�	�0DXUHHQ��+LJJLQV�3HWHU�	�-DQLQH��+RDUH�'DYLG�� 
.OHPP�.LP�/HDQQH�+DPLVK�	�+DQQDK��.OHPP�1LWD�� 
.UXJHU�0DULH� 	� )DPLO\�� /DQJH�*HRII� 	� -R\�� /DXUD�%RZOLQJ�&OXE�� /DXUD�
&DUDYDQ�3DUN��/DXUD�0HPRULDO�&LYLF�&HQWUH�/DXUD�5DFLQJ�&OXE� 
&RPPLWWHH�� 0DWWKHZ� .D\H�� 0F'RQDOG� -RDQ�� 0HDQH\� 7UHY�� 0F.HQ]LH�
5XWK��0F.HUOLH�7UHY�	�+HDWKHU��0RRUH�%ULDQ��1RUWKFRWW�0D[LQH�� 
2ZHQV��5HLG��0DUJDUHW��3HFK�*UDKDP�	�/HH��5DXVHOO�'DYLG��.,��� 
6FRWW�'RXJ�	�$LOHHQ��6ODWWHU\�*UHJ��6ODWWHU\�3DXO�� 
6PLWK�)UDVHU�	�0HUULO\Q��0HPRU\�RI�*HRUJH�:�6PLWK��7KRPDV�3DXOLQH��
7KRPDV�3HWHU�	�0DUJ��7KRPVRQ�$ODQ�	�-XOLH��7KRPVRQ�%UHWW��7KRPVRQ�
&OLYH�	�9DO��7KRPVRQ�3HWHU��.DUHQ��$PHOLD�	�(ORLVH�� 
0HPRU\�RI�5-��-LP��7KRPVRQ��:DOOLV�-DFN�� 
:LOOV� 7DU\Q�� 6LPRQ�� %URGLH� 	� %HDX�� 0HPRU\� RI� 'DQ� :KDODQ� ��ۅ::��
0HPRU\� RI� )HUJ� :KDODQ� ��ۅ::�� 0HPRU\� RI� .DOYLQ� :KDODQ� ��ۅ::��
0HPRU\�RI�7UHYRU�:KDODQ��::ۅ���:RGH�-R\FH� 
 
7RWDO�UDLVHG�DV�DW���������������������� 

 
/$85$�:$5�0(025,$/�&200(025$7,9(�:$//�352-(&7�

&20081,7<�'21$7,216�DV�DW���WK�6HSWHPEHU����� 
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��� 

6$1'�	�0(7$/�6833/,(6 
 

)UHH�'HOLYHU\�LQ�/DXUD� 
RU�SLFN�XS�IURP����%ULVWRZ�6W 

 
%REFDW�	�([FDYDWRU�+LUH��7UHQFKLQJ�	�(DUWKZRUNV 

 
3K��:D\QH���������������RU�-RHO�������������� 
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)DEULFDWLRQ 

:HOGLQJ�5HSDLUV 
0RELOH�(TXLSPHQW 

&DOO�7UHYRU 

������������ 
��326680�3$5.�52$'�/$85$�6$����� 
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/DXUD�6SRUWV�&RUQHU 
 
)RRWEDOO�5HVXOWV 
 

%�*UDGH� )LQDO�6FRUHV     6RXWKHUQ�)OLQGHUV �     ��-��� ����� 
         ORVW�WR�%URXJKWRQ�0XQGRRUD�  ��-���� ���� 
 

-XQLRU�&ROWV�)LQDO�6FRUHV    6RXWKHUQ�)OLQGHUV �     ��–�������� 
         ORVW�WR�%URXJKWRQ�0XQGRRUV � ��–��� ���� 
 

6RXWKHUQ�)OLQGHUV�-XQLRU�DQG�6HQLRU�)RRWEDOOHUV�KDV�WKHLU�ZLQGXS�DW�*ODGVWRQH�
RQ�6XQGD\�� 
 

7URSK\�:LQQHUV�ZHUH�� 
 

       $�*UDGH 
�'DPLHQ�+DUULV�0HPRULDO�7URSK\�-�%HVW�	�)DLUHVW  �   ��  .RE\�0LOOLQJWRQ 
               �    5XQQHU�8S         0LWFKHOO�6PLWK 
 

'DUUHQ�0LOOLQJWRQ�0HPRULDO�7URSK\�-�%HVW�7HDP�0DQ  'DUU\O�%R\ODQ 
 

0DWW�.HHOH\�0HPRULDO�7URSK\�-�&RDFKHV�7URSK\    &UDLJ�=DQNHU 
               � �    0RVW�,PSURYHG             �    +HQU\�'XUUDQW 
  

       %�*UDGH� 
       %HVW�	�)DLUHVW                  �   $QGUHZ�+HQGHUVRQ 
               �    5XQQHU�8S                        �   0DWW�.HHQ 
               �    %HVW�7HDP�0DQ               �   5LOH\�+D\HV 
               �    &RDFKHV�7URSK\              �   7\OHU�)RVWHU 
               �    0RVW�,PSURYHG               �    '\ODQ�-RKQVRQ 
  

       6HQLRU�&ROWV� 
       %HVW�	�)DLUHVW          ��     &DOOXP�%UHQQDQ 
               �       �   5XQQHU�8S                �     %HQ�)ORZHUV 
  

       -XQLRU�&ROWV� 
       %HVW�	�)DLUHVW           ��     -D\GHQ�:DONHU 
               �       �   5XQQHU�8S                �     -D[RQ�%UDQG 
       
       &OXE�6HUYLFH�$ZDUG�     5K\V�0LOOLQJWRQ 
&ULFNHW 
 

)RU�WKRVH�LQWHUHVWHG�LQ�SOD\LQJ�FULFNHW�WKLV�\HDU�SOHDVH�FRQWDFW� 
5LFN�:LOOLV�RQ�������������� 
7UDLQLQJ�VWDUWHG�RQ�7KXUVGD\��VW�2FWREHU�DQG�IXWXUH�WUDLQLQJ�ZLOO�EH� 
HYHU\�7KXUVGD\�DW�����SP�DW�WKH�RYDO 
7KH�VHDVRQ�NLFNV�RII�ZLWK�WKH�ILUVW�JDPH�RQ�6DWXUGD\���WK�2FWREHU������ 
 

7HQQLV 
 

3OHDVH�FRQWDFW�/XFDV�:RROIRUG�RQ��������������LI�\RXU�LQWHUHVWHG�LQ�SOD\LQJ�
WHQQLV�WKLV�\HDU��7KH�VHDVRQ�VWDUWV�RQ�6DWXUGD\���WK�2FWREHU������� 
$OO�SOD\HUV�DUH�ZHOFRPH 

&RQWLQXHG�SDJH��� 
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/DXUD�&RPPXQLW\� 

&DUDYDQ�3DUN�QHZV� 

:HOO�ZKDW�D�WLPH�ZH�DUH�KDYLQJ�KHUH�DW�WKH�SDUN���:H�DUH�JHWWLQJ�D�VWHDG\�
VWUHDP�RI�YLVLWRUV�ZKR�DUH�H[SORULQJ�RXU�EHDXWLIXO�WRZQ�DQG�VXUURXQGLQJ�DUHDV��
ORWV�RI�SRVLWLYH�IHHGEDFN�RQ�:,.,�FDPSV�DERXW�RXU�WRZQ��VKRSV� DQG�WKH�SHRSOH�
LQ�LW�� 
 
7KH�IRUHVW�ZDON�LV�FRPLQJ�DORQJ�LQ�OHDSV�DQG�ERXQGV��ZLWK�WKDQNV�WR� 

.DWH�IRU�PDNLQJ�RXU�VLJQ�DQG�SDLQWLQJ�VWXPSV�DQG�VHDWLQJ� 
$OODQ�7KRPVRQ�IRU�PDNLQJ�VRPH�VHDWLQJ�IRU�RXW�WKH�EDFN�� 
*HRII��-R\�/DQJH�DQG�%DUU\�+DUYLH�IRU�SODQWLQJ�PRUH�SODQWV�DQG�SUHSDULQJ 
WR�PXOFK�WKH�WUHHV�WKDW�DUH�IORXULVKLQJ� 
5D\�&XPPLQJV�IRU�KLV�HQGOHVV�KHOS�LQ�WKH�SDUN�DQG�LQ�WKH�IRUHVW�ZDON� 
0DUW\�*LOEHUW�IRU�KHOSLQJ�ZLWK�ERE�FDW�ZRUN�DQG�IRUN�OLIWLQJ� 
3DXO�&RWWHU�LV�GRQDWLQJ�KLV�WLPH�WR�OD\�QHZ�SDYLQJ�DURXQG�WKH�DEOXWLRQ� 
EORFN�-��LW�LV�ORRNLQJ�D�UHDO�WUHDW�� 
:D\QH�3DOPHU�IRU�KLV�WLPH�GRLQJ�ZRUN�DURXQG�WKH�SDUN�RQ�'LJJHUV��WUXFNV 
DQG�UROOHUV� 
5XEHQ�ZKR�FRPHV�LQ�DQG�KHOSV�ZLWK�ELQ�UXQQHUV�DQG�VXSSO\LQJ�ZRRG�IRU�WKH 
ILUHV�  
'HDQ�1HWWOH IRU�VSUD\LQJ�WKHVH�SHVN\�ZHHGV�WKDW�ZRXOG�RWKHUZLVH�WDNH�RYHU� 
$QG\�%URDGEHQW�DQG�1HWWOH�(OHFWULFDO�IRU�KDUG�ZLULQJ�WKH�79V�WR�WKH�FDELQV 

 
3HWHU�DQG�,�DUH�VR�WKDQNIXO�IRU�HYHU\RQH
V�KHOS�RQ�DQG�RII�WKH�FRPPLWWHH�IRU�
PDNLQJ�WKLV�D�ZRQGHUIXO�HQMR\DEOH�UHOD[LQJ�FDUDYDQ�SDUN�� 
3OHDVH�LI�\RX�KDYHQ
W�DOUHDG\��FRPH�WR�YLVLW�XV�WDNH�D�ORRN�DURXQG� 

�����/DXUD�6SRUWV�&RUQHU 
 

%RZOV 
 

%RZOV�VHDVRQ�LV�FRPPHQFLQJ�IRU�WKH�ODGLHV�RQ�7KXUVGD\��WK�2FWREHU�ZLWK�/DXUD�
5HG�Y�3W�3LULH�5HG�DQG�/DXUD�%ODFN�Y�%+$6�%OXH��ERWK�JDPHV�DUH�DZD\� 
6DWXUGD\�3HQQDQWV�ZLOO�VWDUW�RQ���WK�2FWREHU�ZLWK�%RXFKHU�Y�0HOURVH�DQG�
2¶6KDXJKQHVV\�Y�%+$6�%OXH��ERWK�VLGHV�SOD\LQJ�DW�KRPH� 
 
*LYHQ�WKH�FLUFXPVWDQFHV�DURXQG�WKH�FRQFOXVLRQ�WR�ODVW�\HDU¶V�ERZOV�VHDVRQ�WKH�
/DXUD�%RZOLQJ�FOXE�ZLOO�EH�KROGLQJ�WKHLU�3UHVHQWDWLRQ�DQG�:LQG�8S�IRU���������
IROORZLQJ�WKH�ILUVW�JDPH�RQ�6DWXUGD\���WK�2FWREHU������DW�WKH�&OXEURRPV� 
FRPPHQFLQJ�DW������SP�ZLWK�WHDV��$OO�SOD\HUV��PHPEHUV�DQG�VXSSRUWHUV�DUH�
PRVW�ZHOFRPH�WR�MRLQ�LQ�WKLV�FHOHEUDWLRQ� 
5HPLQGHU�WKDW�&29,'����SURWRFROV�ZLOO�VWLOO�EH�IROORZHG�DV�UHTXLUHG� 
$Q\RQH�ORRNLQJ�IRU�D�JDPH�RI�ERZOV�DUH PRUH�WKDQ�ZHOFRPH�WR�MRLQ�RXU�YHU\� 
VXFFHVVIXO�FOXE� 
0HPEHUVKLS�IRU�WKH���������VHDVRQ�DUH�–�)XOO�0HPEHU�������-XQLRU�0HPEHU�
�����)LUVW�<HDU�3OD\HU�����DQG�6RFLDO�0HPEHU�����  

&RQWLQXHG�IURP��SDJH�� 
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7KH�6RXWKHUQ�)OLQGHUV�+HDOWK�$GYLVRU\�&RXQFLO�ZLOO�KROG�LWV 
 
$118$/�*(1(5$/�0((7,1* 
 
7KXUVGD\�����1RYHPEHU������DW������SP 
LQ�WKH�/DXUD�)RRWEDOO�&OXEURRPV��(DVW�7HUUDFH��/DXUD�6$ 
 
$OO�PHPEHUV�RI�WKH�SXEOLF�DUH�ZHOFRPH�WR�DWWHQG 
 
$V�SURYLGHG�E\�WKH�6RXWKHUQ�)OLQGHUV�+HDOWK�$GYLVRU\�&RXQFLO�5XOHV��ILYH�
����&RPPXQLW\�0HPEHU�5HSUHVHQWDWLYH�SRVLWLRQV�IDOO�YDFDQW�DW�WKH� 
$QQXDO�*HQHUDO�0HHWLQJ� 
 
)ROORZLQJ�FRQFOXVLRQ�RI�WKH�$QQXDO�*HQHUDO�0HHWLQJ�D�SURFHVV�ZLOO�RFFXU�
WR�GHWHUPLQH�WKH�UHSUHVHQWDWLYH�DSSRLQWPHQW�DQG�WKLV�ZLOO�EH�XS�WR�D� 
PD[LPXP�RI�WKUHH�����\HDUV� 
 
(DFK�QRPLQDWLRQ�VKDOO�EH�LQ�ZULWLQJ�DQG�EH�VLJQHG�E\�WZR�����FRPPXQLW\�
FRQVXPHUV�LQ�DGGLWLRQ�WR�WKH�FDQGLGDWH� 
 
1RPLQDWLRQ�IRUPV�DUH�DYDLODEOH�IURP�6KDURQ�-HIIULHV��$GPLQLVWUDWLYH� 
$VVLVWDQW�� &U\VWDO� %URRN� 'LVWULFW� +RVSLWDO�� ZKLFK� FDQ� EH� UHTXHVWHG� E\�
HPDLO�VKDURQ�MHIIULHV#VD�JRY�DX�RU�FROOHFWHG�IURP�WKH�$GPLQLVWUDWLRQ� 
GHSDUWPHQW� RI� HLWKHU� &U\VWDO� %URRN� 'LVWULFW� +RVSLWDO�� *ODGVWRQH� +HDOWK�
&HQWUH�RU�/DXUD�DQG�'LVWULFWV�+RVSLWDO�� 
 
1RPLQDWLRQ�IRUPV��DORQJ�ZLWK�D�FXUUHQW�&XUULFXOXP�9LWDH��DUH�WR�EH� 
IRUZDUGHG�LQ�DQ�HQYHORSH�PDUNHG�µFRQILGHQWLDO¶�DQG�DGGUHVVHG�WR� 
 
0V�7HVV�1RRQDQ 
([HFXWLYH�2IILFHU�'LUHFWRU�RI�1XUVLQJ�DQG�0LGZLIHU\ 
&U\VWDO�%URRN�'LVWULFW�+RVSLWDO 
(GPXQG�7HUUDFH 
&5<67$/�%522.�6$������ 
 
E\�WKH�FORVH�RI�EXVLQHVV�RQ�0RQGD\�����1RYHPEHU����� 

3OHDVH�1RWH�
&KDQJH�RI�'DWH 
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6WRQH� +XW� %DNHU\�� VHOOLQJ� TXDOLW\� SLHV� DQG� 
VDXVDJH�UROOV��LQFOXGLQJ�WKH�IDPRXV�FURFRGLOH�SLH��� 
7U\�RXU�JRXUPHW�SLH�UDQJH��,QFOXGLQJ�9HQLVRQ��&URFRGLOH�
RU�6HDIRRG��:H�VHOO�WKH�EHVW�SLHV�LQ�WKH�XQLYHUVH�� 
 

&RPH�DQG�HQMR\�RXU�ZDON�LQ�DYLDU\�DQG�SHWWLQJ�]RR� 
(QMR\�D�ERWWOH�RI�ZLQH�DQG�\RXU�IDYRXULWH�SLH�LQ�RXU�WUDQTXLO�VHWWLQJ�LQ�
6WRQH�+XW��2SHQ�'DLO\� 
��+RUURFNV�+Z\�6WRQH�+XW�6$������3KRQH��������������� 
VWRQHKXWFRWWDJHV#JPDLO�FRP 
ZZZ�VWRQHKXWFRWWDJHV�FRP�DX 
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5RFN\�5LYHU�
+LVWRULF�	�$UW�

6RFLHW\ 

5RFN\�5LYHU�+LVWRULF�	�$UW�6RFLHW\ 
 

1RUWKHUQ�$UHDV�&RXQFLO�&RPPXQLW\�*UDQWV 
2XU�VRFLHW\��DQG�RXU�FRPPXQLW\��DUH�JUDWHIXO�WR�1$&�LQ�DSSURYLQJ�D�JUDQW� 
DSSOLFDWLRQ�WR�UHSODFH�WKH�IRXU�LQWHUSUHWLYH�KHULWDJH�VLJQV�LQ�+XJKHV�6WUHHW��
7KHVH�RQFH�DWWUDFWLYH�VLJQV�KDYH�GHWHULRUDWHG�LQ�WKH�ZHDWKHU�DQG�ZLOO�EH��������
UHSODFHG�SULRU�WR�7KH�/DXUD�)DLU��WKXV�VDYLQJ�WKH�QHZ�VLJQV�IURP�DQRWKHU�KRW�
VXPPHU��7KH�1RUWKHUQ�$UHDV�+LVWRU\�*URXS��WKH�FRQVRUWLXP�RI�WHQ�WRZQV�ZLWKLQ�
1$&��DOVR�UHFHLYHG�IDYRXUDEOH�FRQVLGHUDWLRQ�LQ�WKH�JUDQWV�URXQG�WR�UHSULQW�WKH�
EURFKXUH�RXWOLQLQJ�KLVWRULFDO�UHVRXUFHV�IRU�UHVHDUFKHUV��7KHVH�&RPPXQLW\�
*UDQWV�SURYLGH�PDQ\�VPDOO�FRPPXQLW\�RUJDQL]DWLRQV�ZLWK�IXQGLQJ�IRU�PDQ\� 
SURMHFWV�IRU�WKH�EHQHILW�RI�RXU�FRPPXQLW\������ 
7+$1.�<28�WR�1RUWKHUQ�$UHDV�&RXQFLO� 
 

)LQGLQJ�)RUPHU�)DUPV 
3ODQV�DUH�ZHOO�LQ�KDQG�WR�FRPPHQFH�WKH�)LQGLQJ�)RUPHU�)DUPV�SURMHFW�ZKLFK�
KDV�EHHQ�IDFLOLWDWHG�E\�D�JUDQW�IURP�WKH�+LVWRU\�7UXVW�RI�6$��7KLV�ZLOO�HQWDLO� 
SKRWRJUDSKLQJ�IRUPHU�IDUP�KRXVHV��RU�WKHLU�VLWHV���SORWWLQJ�*36�SRLQWV�DQG� 
JHQHUDOO\�HVWDEOLVKLQJ�D�UHVRXUFH�IRU�IXWXUH�UHVHDUFKHUV��2ZQHUV�RI�SURSHUWLHV�
ZLOO�EH�FRQWDFWHG�IRU�SHUPLVVLRQ�WR�HQWHU�SURSHUWLHV��DQG�IRU�VRPH�EDFNJURXQG�
LQIRUPDWLRQ��,W�LV�SODQQHG�WR�HPEUDFH�SURSHUWLHV�ZLWKLQ�WKH�IRUPHU�'LVWULFW�&RXQFLO�
RI�/DXUD��DQG�IDUPV�RXWVLGH�WKDW�DUHD�ZKLFK�LGHQWLILHG�/DXUD�DV�WKHLU�WRZQ� 
)DPLO\�KLVWRULDQV�KDYH�VSHFLILF�WDUJHWV�ZKHQ�VHHNLQJ�LQIRUPDWLRQ�DERXW�WKHLU�
IRUHEHDUV�–�WKHVH�LQFOXGH�FHPHWHU\�UHFRUGV��VFKRRO�UHFRUGV�DQG�SODFHV�RI� 
UHVLGHQFH��+HQFH�WKLV�SURMHFW�ZLOO�EH�RI�JUHDW�YDOXH��HVSHFLDOO\�DV�RXU�DUHD�ZDV�
RQFH�PRUH�FORVHO\�VHWWOHG�ZLWK�VPDOOHU�UXUDO�KROGLQJV�RI�ZKLFK�WKHUH�LV�RIWHQ�QR�
HYLGHQFH�RI�D�KRPHVWHDG� 
 

'RQDWLRQV�WR�/DXUD�$UFKLYHV 
7KH�DUFKLYHV�UHJXODUO\�UHFHLYHV�GRQDWLRQV�ZKLFK�DGG�WR�RXU�UHVRXUFHV��$� 
FROOHFWLRQ�RI�UHJLRQDO�KLVWRULFDO�SXEOLFDWLRQV�KDV�UHFHQWO\�EHHQ�JUDWHIXOO\� 
DFFHSWHG� 
$�SKRWR�RI�LQWHUHVW�ZDV�UHFHQWO\�UHFHLYHG�IURP�D�JUDQGVRQ�RI�5R\�DQG�6RSKLH�
%XUW�ZKR�ZHUH�OLFHQVHHV�RI�WKH�&RPPHUFLDO�+RWHO�IURP�����-����7KLV�ZDV�DOVR�
NQRZQ�DV�WKH�%HOO�DQG�%HHWDORR�5HVHUYRLU�+RWHO��DQG�ZDV�RSHUDWHG�E\�-DPHV�

'HQQLV��IDWKHU�RI�&-�'HQQLV��
IURP�����-������,W�FORVHG�LQ�
����� 
 
 
6RSKLH�DQG�5R\�%XUW�ZLWK� 
GDXJKWHUV�,Y\�DQG�$LOHHQ�
DQG�QLHFH�=HOPD�%XUW� 
LQ������ 

&RQWLQXHG�IURP��SDJH�� 
&RQWLQXHG�IURP��SDJH�� 
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7KH�&29,'���3HULRG 
 
/LNH�PDQ\�RUJDQL]DWLRQV�WKLV�KDV�EHHQ�D�TXLHWHU�WLPH��+RZHYHU�WKHUH�
KDV�EHHQ�VRPH�DFWLRQ��QHZ�FDUSHW�ZDV�ODLG�LQ�WKH�/DXUD�$UFKLYHV��DQ�
H[WUD�ED\�IRU�WKH�FRPSDFWXV�VWRUDJH�XQLW�KDV�EHHQ�SXUFKDVHG��WKH�/DXUD�
$UW�&ROOHFWLRQ�LV�KDQJLQJ�LQ�WKH�&RXUW�+RXVH�*DOOHU\��DQG�PDQ\�UHVHDUFK�
HQTXLULHV�KDYH�EHHQ�UHFHLYHG�DQG�GHDOW�ZLWK� 
.HHS�DQ�H\H�RQ�WKH�WRZQ�QRWLFHERDUG�IRU�WKH�GDWH�RI�RXU�$*0 

&DQ�<RX�+HOS�� 
7KH�/DXUD�$UFKLYHV��KDV�PDQ\�XQLGHQWLILHG�SKRWRJUDSKV�LQ�LWV� 
FROOHFWLRQ��7KHVH�KDYH�XVXDOO\�FRPH�WR�XV�DPRQJVW�JHQHUDO�GRQDWLRQV�� 
:H�ZHOFRPH�DQ\RQH�WR�KDYH�D�ORRN�DW�WKHP�GXULQJ�RQH�RI�RXU�RSHQ� 
DIWHUQRRQV�RQ�WKH�ILUVW�7XHVGD\�RI�HDFK�PRQWK��EHWZHHQ��-�SP� 
7ZR�LPDJHV�DUH�UHSURGXFHG�KHUH�–�LI�\RX�KDYH�DQ\�FOXHV�SOHDVH� 
SKRQH���������������RU����������� 
<RXU�KHOS�ZRXOG�EH�DSSUHFLDWHG� 

 

3LFWXUH�/HIW� 
7KH�VZLPPHUV�PD\�EH�DW�3RUW�*HUPHLQ�
DQG�PD\�KDYH�D�6WRQH�+XW�FRQQHFWLRQ 
 

 

 
 
3LFWXUH�%HORZ� 
7KLV�IDUPKRXVH�ZDV�H[WHQGHG�DW�VRPH�
VWDJH�–�ZRQGHU�LI�WKH�ER[�JXWWHU�HYHU�
JDYH�WURXEOH� 
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5HPHPEUDQFH�'D\� 
 
5HPHPEUDQFH�'D\�RQ����1RYHPEHU�LV�DOVR�NQRZQ�DV �$UPLVWLFH�'D\ 
,W�PDUNV�WKH HQG�RI� :RUOG�:DU�2QH��DW���DP�RQ�WKH���WK�GD\ RI�WKH���WK�
PRQWK�LQ������� 
7UDGLWLRQDOO\�D�WZR-PLQXWH�VLOHQFH�LV�KHOG�DW���DP�RQ�������WR�UHPHPEHU�
WKRVH�ZKR�GLHG�LQ�ZDUV� 
 

&-�'HQQLV�LV�NQRZQ�DV�WKH�FUHDWRU�RI�WKH�6HQWLPHQWDO�%ORNH��+H�DOVR�FRQWULE�
XWHG�D�UHJXODU�FROXPQ�WR�WKH�0HOERXUQH�+HUDOG�DERXW�LWHPV�RI�FXUUHQW�LQWHU�
HVW��VLPLODU�WR�WKH�ZULWLQJV�RI�0D[�)DWFKHQ�LQ�7KH�$GYHUWLVHU��7KURXJK�WKH�
����V�DQG�XQWLO�KLV�GHDWK�LQ������&-�SHQQHG�WULEXWHV�IRU�$Q]DF�'D\�DQG�$U�
PLVWLFH�'D\� 
 

7KLV�SRHP��7ZR�0LQXWHV��ZDV�ILUVW�SXEOLVKHG�LQ�7KH�+HUDOG��RQ����1RYHP�
EHU������,W�GHVFULEHV�WKH�HPRWLRQV�RI�ZDU�DQG�YLFWRU\��EXW�PRUH�SRLJQDQWO\�
GUHZ�DWWHQWLRQ�WR�WKH�SOLJKW�RI�WKH�WKRXVDQGV�RI�$XVWUDOLDQ�UHWXUQHG�VROGLHUV�
ZKR�DV�ZHOO�DV�FRSLQJ�ZLWK�WKH�SK\VLFDO�DQG�HPRWLRQDO�VFDUV�RI�ZDUWLPH�VHU�
YLFH�ZHUH�IDFLQJ�DQRWKHU�EDWWOH�-�ZDJLQJ�D�JULP��H[KDXVWLQJ�ILJKW�DJDLQVW�WKH�
ULJRUV�RI�XQHPSOR\PHQW�DQG�DGYHUVLW\�GXULQJ�WKH�*UHDW�'HSUHVVLRQ�RI�WKH�
HDUO\�����V� 

 

7ZR�0LQXWHV������E\�&-�'HQQLV� 
 
7KH�$UPLVWLFH����$�VLOHQFH�VKURXGV�WKH�FLW\�� 
0HQ
V�KHDGV�DUH�ERZHG�DQG�PDQ\�DQ�H\H�LV�ZHW�� 
$V�PLQGV�FRQ�R
HU�DQ�ROGHQ�WDOH�RI�SLW\�� 
2I�JULHI�DQG�WHUURU�QR�PDQ�PD\�IRUJHW�� 
7KHQ�WKUR
�WKH�VLOHQFH�EUHDN�ROG�VRXQGV�-�WKH�FKHHULQJ�� 
7KH�PDUFKLQJ�IHHW��WKH�FODWWHULQJ�OLPEHU�ZKHHO�� 
$QG��WKUR
�WKH�WHDUV��EOXUUHG�SLFWXUHV�DUH�DSSHDULQJ� 
2I�OHDI-EURZQ�VROGLHUV�DQG�WKH�JOLQW�RI�VWHHO� 
� 
7KH�$UPLVWLFH����$�VRXQG�FRPHV�QRZ�RI�ZHHSLQJ�� 
1HZ�SLFWXUHV�IRUP��DQG�PHUJH��DQG�IDGH�DZD\� 
,Q�JULP�VXFFHVVLRQ��WKUR
�WKH�GUHDG�\HDUV�FUHHSLQJ� 
8QWR�WKH�GDZQLQJ�RI�WKLV�*ORULRXV�'D\�� 
�7KH�3HDFH��7KH�9LFWRU\���'RQH�LV�WKH�JULHYLQJ�� 
$V�WKUR
�WKH�ODQG�VSHHGV�WKDW�H[XOWDQW�URDU�� 
<HW��WKUR
�LW�DOO��D�WKUHDG�RI�SDLQ�JRHV�ZHDYLQJ�-� 
3DLQ�IRU�WKH�PHQ�ZKR�PDUFKHG�WR�PDUFK�QR�PRUH�� 
7KH�$UPLVWLFH����1RZ�EXJOHV�FHDVH�WKHLU�ZDLOLQJ�� 
7KH�6LOHQFH�HQGV��DQG�OLIH�IORZV�RQ��RQFH�PRUH����� 
 
$QG�WKLV�RXU�WULEXWH��ZKDW�LV�LW�DYDLOLQJ� 
:KLOH�OLYLQJ�ZDUULRUV�VWLOO�SOHDG�DW�RXU�GRRU"� 
:DUULRUV�\HW��JURZQ�ROG��EXW�HYHU�NHHSLQJ� 
7KH�JULP�ILJKW�RQ��XQDUPHG��XQPDLOHG��XQOHG�� 
,V�DOO�RXU�GHEW�WR�TXLW�JKRVWV��ORQJ�VOHHSLQJ"� 
0RXUQHU��UHWXUQ��<RX�ZRXOG�QRW�PRFN�WKH�GHDG"� 



7KH�/DXUD�6WDQGDUG�����������������������������������2FWREHU��������������������������������������������3DJH��� 

&RQWDFWV� 
 

· &RXQFLO�2IILFH�-DPHVWRZQ������������������������ 
 �3OHDVH�1RWH͗�7KH������QXPEHU�LV�RQO\�DYDLODEOH�IRU�
 ODQGOLQHV� 
· &RXQFLO�2IILFH�*ODGVWRQH���������� 
· 'RJ�&RQWURO�*DUU\�+DUULV������������� 
· 1$&�)LUH�3UHYHQWLRQ�2IILFHU�*DEE\�6ZHDUVH����������� 
· 0DQDJHU��5HJXODWRU\�6HUYLFHV�$ODQ�7KRPVRQ������������� 
· &RXQFLOORU�6XH�6FDUPDQ��������������RU�

 6XH�6FDUPDQ#1$&RXQFLO�VD�JRY�DX 
· &RXQFLOORU�'HQLVH�+LJJLQV��������������RU� 

'HQLVH�+LJJLQV#1$&RXQFLO�VD�JRY�DX 

 
'HDGOLQH�GDWHV�IRU�WKH� 

/DXUD�6WDQGDUG� 
 

 
7KH�1HZVOHWWHU�WHDP��WRJHWKHU�ZLWK�WKH�/&'7$�ZLVK�WR�WKDQN�DOO�FRQWULEXWRUV�
IRU�WKHLU�QHZVOHWWHU�DUWLFOHV�DQG�DGYHUWLVLQJ��,Q������SOHDVH�FRQWLQXH�WR� 
IRUZDUG� \RXU� DUWLFOHV�� DORQJ� ZLWK� D� ORJR� WR� OFGWD����#JPDLO�FRP� QR� ODWHU�
WKDQ��SP�RQ�WKH�IROORZLQJ�GDWHV� 

��1RY���WK�������-DQ���WK�������0DUFK���WK�������� 

��������������3HUVRQDO�7UDLQLQJ 
�������������*URXS�)LWQHVV�&ODVVHV 
�������������%R[LQJ�.LFN�%R[LQJ 

&LUFXLW�&ODVVHV 
%RRWFDPS 

:HLJKW�0DQDJHPHQW 
&DOO�0DULDQ������������� 



/DXUD�&RPPXQLW\�'HYHORSPHQW�	�7RXULVP�$VVRFLDWLRQ�,QF� 
32�%R[�����/DXUD�6$�����������ZZZ�ODXUDVD�FRP�DX 
 

&KDLUPDQ��������������  *HUDOG�+LJJLQV���������������� 
6HFUHWDU\��������������  'DUUHQ�3HFK�������������������� 
/DXUD�6WDQGDUG�(GLWRU��/DXUD�6WDQGDUG�&RPPLWWHH 
 

5HSRUWV��DUWLFOHV�DQG�DGYHUWLVLQJ�IRU�WKH�/DXUD�6WDQGDUG�FDQ�EH� 
VXEPLWWHG�E\�HPDLO�WR�OFGWD����#JPDLO�FRP 
 
5HFHLYLQJ�DUWLFOHV��SKRWRV�DQG�ORJRV�HOHFWURQLFDOO\�DVVLVWV�LQ�WKH� 
SURGXFWLRQ�RI�WKH�QHZVOHWWHU� 
 

$GYHUWLVLQJ��&RQWDFW�� :D\QH�³6WLFN´�*LIIRUG�RQ��������������� 
       �����-RKQ�³%XJV´�&OHJJHWW��RQ��������������   ���������������������
 

$V� DQ� LQFHQWLYH� IRU� VXSSRUWLQJ� WKH� /DXUD� 6WDQGDUG� ZLWK� \RXU� 
DGYHUWLVHPHQWV�\RX�ZLOO�UHFHLYH�\RXU��WK�DGYHUWLVHPHQW��IUHH�RI�FKDUJH� 
 

3OHDVH�1RWH� 
 

,I�\RX�NQRZ�RI�VRPHRQH�ZKR�XQIRUWXQDWHO\�KDVQ
W� UHFHLYHG�D�FRS\�RI�WKH�
/DXUD� 6WDQGDUG�� H[WUD� FRSLHV� DUH� DYDLODEOH� IURP� WKH� /DXUD� ,QIRUPDWLRQ�
&HQWUH��1HZVOHWWHUV�LQ�FRORXU�FDQ�DOVR�EH�HPDLOHG�WR�\RX�E\�SURYLGLQJ�XV�
ZLWK�\RXU�HPDLO�DGGUHVV� 
 

7KLV� HGLWLRQ� DV� ZHOO� DV� DOO� SUHYLRXV� HGLWLRQV� FDQ� EH� YLHZHG�� 
GRZQORDGHG� DQG� SULQWHG� LQ� FRORXU� E\� YLVLWLQJ� ZZZ�ODXUDVD�FRP�DX�
DQG�FOLFNLQJ�µ1HZV¶ 
 

3OHDVH�NHHS�DUWLFOHV�VKRUW�DQG�FRQFLVH�DV�URRP�LV�OLPLWHG� 
7KLV�LV�D�FRPPXQLW\�SXEOLFDWLRQ��9LHZV�H[SUHVVHG�DUH�QRW�QHFHVVDULO\�WKRVH�
RI� WKH� $VVRFLDWLRQ�� 7KH� (GLWRU� UHVHUYHV� WKH� ULJKW� WR� HGLW� RU� UHIXVH� 
DUWLFOHV� 

)LQGLQJ�D�-XVWLFH�RI�WKH�3HDFH� 
 

%DUU\�+DUYLH������������������������RU������������� 
*HRII�/DQJH�������������������������� 
-RQ�+DZNLQV-&ODUNH����������� 
-RKQ�6WHYHQV��������������������� 

/DWHVW�WLPH�WR�VXEPLW�DUWLFOHV� 

IRU�LQFOXVLRQ�LQ�WKH�'HFHPEHU� 

HGLWLRQ�RI�7KH�/DXUD�6WDQGDUG�LV 

�SP�)ULGD\�1RY���WK����� 

7KH�/DXUD�6WDQGDUG�����������������������������������2FWREHU��������������������������������������������3DJH��� 
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:RUNLQJ�LQ�WKH�YLQH\DUG� 
 
:LWK�WKH�ZHDWKHU�UHWXUQLQJ�WR�ZLQWHU�FKLOOV�UHPLQGV�PH�RI�ZRUNLQJ�LQ�WKH�
YLQH\DUGV�RI�WKH�&RRQDZDUUD��<RX�FRXOG�EH�RXW�LQ�WKH�UDLQ��GUL]]OH��KDLO��
DQG�ELWWHUO\�FROG�ZLQG��:KHUH�ZKHQ�\RX�FXW�D�FDQH�XQGHU�WHQVLRQ�DQG�LW�
FRPHV�EDFN�DQG�ZKDFNV�\RX�RQ�WKH�IDFH��ER\�GLG�LW�VWLQJ��7KHQ�WKH� 
UHPDLQGHU�RI�WKH�WLPH�RQH�ZRUNHG�DORQJ�WKRVH�ORQJ�URZV�LQ�WKH�ZDUPWK�RI�
WKH�VXQVKLQH� 
 

6HHPV�E\�QDWXUH�ZH�WHQG�WR�UHDGLO\�UHPHPEHU�WKH�WRXJK�VWXII�RI�OLIH�DQG�
WKH�ZDUPHU�PRPHQWV�RI�OLIH�VHHP�OHVV�SURPLQHQW� 
:H�DUH�DOO�JLYHQ�WKH�RSSRUWXQLW\�RI�ZRUNLQJ�LQ�WKH�YLQH\DUG�RI�OLIH��
7KURXJK�WKLFN�DQG�WKLQ��WKURXJK�FULVLV�RU�FHOHEUDWLRQ��UDLQ�RU�VKLQH�RXU�OLIH�
LV�PHDQW�WR�SURGXFH�VRPHWKLQJ�–�IUXLW� 
 

7KHUH�LV�D�YHUVH�WKDW�JRHV��³,�DP�WKH�YLQH�\RX�DUH�WKH�EUDQFKHV��,I�\RX�
UHPDLQ�LQ�PH�DQG�,�LQ�\RX��\RX�ZLOO�EHDU�PXFK�IUXLW��DSDUW�IURP�PH�\RX�
FDQ�GR�QRWKLQJ�´��-RKQ��������7KH�LPDJHU\�LV�WKDW�-HVXV�LV�WKH�YLQH�DQG�
ZH�DUH�WKH�EUDQFKHV��6R��WKH�YHU\�OLIH�RI�WKH�EUDQFKHV�DQG�WKH�DELOLW\�WR�
SURGXFH�IUXLW�FRPHV�IURP�LWV�OLIH�VRXUFH�–�WKH�YLQH��,Q�WKH�SURFHVV�SUXQLQJ�
PXVW�ILUVW�KDSSHQ� 
 

/DWHU��-HVXV�JRHV�RQ�WR�VD\��³<RX�GLG�QRW�FKRRVH�PH��EXW�,�FKRVH�\RX�
DQG�DSSRLQWHG�\RX�WR�JR�DQG�EHDU�IUXLW�–�IUXLW�WKDW�ZLOO�ODVW�´��-RKQ�������� 
$V�ZH�DUH�DERXW�WR�OHDYH�WR�JR�WR�$OLFH�6SULQJV��,�UHIOHFW�RQ�WKH�UHDOLW\�
WKDW�,�OHDYH�YHU\�OLWWOH�EHKLQG�–�RQO\�ZKDW�,�FDPH�ZLWK��WKH�:RUG�RI�*RG�
DQG�D�&KULVWLDQ�IDLWK��,W�LV�WKRVH�WKLQJV�WKDW�ZLOO�ODVW�ZD\�EH\RQG�DQ\�RWKHU�
HQGHDYRXUV�RU�PHPRULHV� 
 

(FFOHVLDVWHV���KDV�RIWHQ�EHHQ�D�PHDQLQJIXO�WH[W�WR�PH�DW�D�WLPH�OLNH�WKLV��
µ7KHUH�LV�D�WLPH�IRU�HYHU\WKLQJ��DQG�D�VHDVRQ�IRU�HYHU\�DFWLYLW\�XQGHU�
KHDYHQ�«¶��:LVGRP�LV�WKDW�ZH�GR�RU�UHFHLYH�HYHU\WKLQJ�DV�D�JLIW�IURP�
*RG��GRLQJ�WKH�EHVW�RI�RQH¶V�DELOLW\��ILQGLQJ�SURILW�LQ�ZRUN��QRW�IURP�ZRUN� 
%OHVVLQJV�LQ�\RXU�ZRUN�LQ�WKH�YLQH\DUG�RI�OLIH� 
 

5RELQ�=DGRZ��3DVWRU�� 

6RXWKHUQ�)OLQGHUV�/XWKHUDQ�3DULVK�������������� 

36��7KDQN�\RX�WR�DOO�WKRVH�ZKR�KDYH�VXSSRUWHG�3DP�DQG�,�LQ�RXU�VL[�
\HDUV�KHUH�LQ�/DXUD�DQG�WKH�UHJLRQ��,W�KDV�EHHQ�D�EOHVVLQJ�WR�EH�SDUW�RI�
\RXU�FRPPXQLWLHV�IRU�D�VKRUW�VSDFH�RI�WLPH� 




