
 

:ƵŶĞ�ϮϬϮϭ�/ƐƐƵĞ�ϯϵ 
 

 
+HOOR�5HDGHUV� 
 

:HOFRPH�WR�WKH�-XQH������HGLWLRQ�RI�7KH�/DXUD�6WDQGDUG���,W¶V�KDUG�WR� 
EHOLHYH�WKDW�ZH�DUH�DOUHDG\�QHDULQJ�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU�KRZHYHU�
LW¶V�EHHQ�QLFH�WR�VHH�VRPH�ORQJ�DZDLWHG��DOEHLW�VPDOO��RSHQLQJ�UDLQV� 
 

:LWK�WKH�HDVLQJ�RI�&29,'���UHVWULFWLRQV�FRQWLQXLQJ�LW¶V�EHHQ�JUHDW�WR�VHH�
WKH�WRZQ�DEX]]�ZLWK�WRXULVWV���%RWK�WKH�&DUDYDQ�3DUN�DQG�WKH�/DXUD� 
,QIRUPDWLRQ�&HQWUH�KDYH�EHHQ�JHWWLQJ�UHFRUG�QXPEHUV�RI�YLVLWRUV�ZLWK�WKH�
LPSURYHPHQWV�DW�WKH�&DUDYDQ�3DUN�VKRZLQJ�JUHDW�GLYLGHQGV�DQG�WKH� 
DGGLWLRQ� RI� *ROGHQ� 1RUWK� *LDQW� 7ZLQV� IRU� VDOH� DW� WKH� /DXUD� ,QIRUPDWLRQ�
&HQWUH�DUH�SURYLQJ�YHU\�SRSXODU���:KLOH�LW�KDV�EHHQ�JRRG�WR�VHH�WKLQJV�RQ�
WKH�XS�LQ�RXU�FRPPXQLW\�WKH�UHFHQW�&29,'���RXWEUHDN�DQG�VXEVHTXHQW� 
ORFNGRZQ�LQ�9LFWRULD�VKRXOG�VHUYH�DV�D�UHPLQGHU�WKDW�HYHU\RQH�VWLOO�QHHGV�
WR�UHPDLQ�YLJLODQW�DQG�WKDW�JHWWLQJ�WKH�PDMRULW\�RI�WKH�SRSXODWLRQ� 
YDFFLQDWHG�LV�RXU�EHVW�FKDQFH�RI�OLIH�FRQWLQXLQJ�WR�UHWXUQ�WR�QRUPDO� 
 

6WDJH���RI�WKH�:DU�0HPRULDO�3URMHFW�ZDV�FRPSOHWHG�MXVW�LQ�WLPH�IRU� 
$1=$&�'D\�WKLV�\HDU�DQG�,¶P�VXUH�WKDW�WKH�ODUJH�FURZG�WKDW�DWWHQGHG�WKH�
'DZQ� 6HUYLFH� ZRXOG� KDYH� EHHQ� LPSUHVVHG� ZLWK� WKH� SURJUHVV� VR� IDU���
6WDJH��� LV�QRZ�XQGHU�ZD\�ZLWK�D�GHSRVLW�EHLQJ�SDLG�IRU� WKH�JDUGHQ�EHGV�
DQG� VHDWLQJ� WR�JR� RQ� HLWKHU� VLGH� RI� WKH�&HQRWDSK�� �:LWK� DQ\� OXFN� WKHVH�
VKRXOG� EH� FRPSOHWHG� DQG� LQVWDOOHG� LQ� WLPH� IRU� 5HPHPEUDQFH� 'D\� WKLV�
\HDU���:LWK�WKLV�SURMHFW�QHDULQJ�FRPSOHWLRQ��WKH�/&'7$�KDV�EHHQ�NHHSLQJ�
EXV\�ZLWK�RWKHU�OLWWOH�LPSURYHPHQWV�DURXQG�WKH�WRZQ�VXFK�DV�SODQWLQJ�SHDU�
WUHHV��WKDW�ZHUH�NLQGO\�GRQDWHG��DORQJ�WKH�QRUWKHUQ�OHYHH�EDQN�DQG� 
SXUFKDVLQJ�SODQWV�WR�EH�SODQWHG�LQ�WKH�GUDLQDJH�GDP�DW�WKH�UHDU�RI�WKH� 
1RUWKHUQ�3DUNODQGV���:H�KDYH�DOVR�RUGHUHG�D�GLUHFWLRQDO�VLJQ�WR�EH� 
LQVWDOOHG�DW�WKH�/RRNRXW�DQG�LQ�WKH�QRW�WRR�GLVWDQW�IXWXUH�ZLOO�EH�ORRNLQJ�WR�
UHSODFH�WKH�ELQ�VXUURXQGV�LQ�WKH�PDLQ�VWUHHW� 
 

<RXU�)5((�EL-PRQWKO\�SXEOLFDWLRQ�RI�,QIRUPDWLRQ�SURGXFHG�E\�WKH� 
/DXUD�&RPPXQLW\�'HYHORSPHQW�	�7RXULVP�$VVRFLDWLRQ��/&'7$��,QF�  

7KH�/DXUD�6WDQGDUG�����������������������������-XQH��������������������������������������������������������3DJH�� 

����������&RQWLQXHG�SDJH�� 
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7KH�/&'7$�LV�VWLOO�KRSLQJ�WR�KROG�D�/RQJ�/XQFK�WKLV�\HDU�DW�VRPH�VWDJH� 
GHSHQGLQJ�RQ�UHVWULFWLRQV�KRZHYHU�HDUO\�SUHSDUDWLRQV�DUH�EHLQJ�PDGH�IRU�
WKH�DQQXDO�³$XV�&RQGRQ�*ROI�'D\´�WR�JR�DKHDG���7KH�LGHD�WKLV�\HDU�LV�WR�
KROG�WKLV�HYHQW�DV�³1LJKW�*ROI´�RQ�)ULGD\�WKH��WK�RI�2FWREHU�ZLWK�WHH�RII�DW�
�SP���7KLV�VKRXOG�EH�D�IXQ�QLJKW�DQG�DOO�IXQGV�UDLVHG�ZLOO�JR�WRZDUGV� 
SURMHFWV�WKDW�FRQWLQXH�WR�PDLQWDLQ�DQG�LPSURYH�RXU�WRZQ� 
 

/DVWO\��WKH�)DLU�&RPPLWWHH�DUH�KDYLQJ�WKHLU�4XL]�1LJKW�RQ�)ULGD\�WKH���WK�
RI�-XQH���'HVSLWH�WKH�IDFW�WKDW�WKH\�KDYH�EHHQ�IRUFHG�WR�FDQFHO�WKH�ODVW���
)DLUV�� IXQGUDLVLQJ� QLJKWV� VXFK� DV� WKHVH�ZLOO� RQO\� KHOS� WR� HQVXUH� WKDW� WKH�
)DLU�FDQ�UHWXUQ�ELJJHU�DQG�EHWWHU�WKDQ�HYHU� 
 

2Q�EHKDOI�RI�WKH�/&'7$�,�KRSH�HYHU\RQH�LV�VWD\LQJ�VDIH�DQG�KDV�D� 
SURVSHURXV�VHFRQG�KDOI�RI�WKH�\HDU� 
 
7KDQNV 
*HUDOG�+LJJLQV 
&KDLUPDQ�/&'7$ 

&RQWLQXHG�IURP�SDJH�� 
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/LRQV�&OXE�1HZV 
 
 

 

/$85$�&20081,7<�$:$5(1(66�$1'�6&5((1,1*�(9(17 
 

 
)DFH�7KH�)DFWV 
 
2QH�LQ���DGXOWV�DUH�DW�ULVN�RI�GHYHORSLQJ�W\SH���GLDEHWHV��� 
)LQG�RXW�\RXU�ULVN�RI�GHYHORSLQJ�W\SH���GLDEHWHV�DW�RXU�IUHH�FRPPXQLW\�
DZDUHQHVV�DQG�VFUHHQLQJ�HYHQW� 
 
7KLV�LV�EHLQJ�KHOG�RQ�7KXUVGD\�-XQH���WK�LQ�WKH�/DXUD�&LYLF�&HQWUH� 
EHWZHHQ�����DP�DQG�����SP� 
5ROO�XS�RQ�WKH�GD\�WR�VHH�D�'LDEHWHV�6$�+HDOWK�3URIHVVLRQDO�IRU�D�VLPSOH�
VFUHHQLQJ�WHVW��RU�MXVW�FRPH�DORQJ�DQG�WDON�WR�WKH�WHDP�DERXW�ORZHULQJ�\RXU�
ULVN�RI�GHYHORSLQJ�W\SH���GLDEHWHV��� 
 
7KLV�HYHQW�LV�SURXGO\�VXSSRUWHG�E\�WKH�/LRQV�&OXE�RI�5RFN\�5LYHU��� 
7HQ�VLWHV�WKURXJKRXW�FRXQWU\�6$�DUH�EHLQJ�KHOG�WKLV�\HDU�DQG�ZH�DUH�
SOHDVHG�WR�KDYH�WKH�VFUHHQLQJ�LQ�RXU�GLVWULFW�DW�/DXUD� 
 

'LDEHWHV�6$�6XSSRUW�$OZD\V 

 
 
 
 
������/&'7$�:RUNLQJ�%HH 
 
 
 
������6DWXUGD\���WK�-XQH�DW��SP� 
 
������&RQWDFW�-R\FH�:RGH�IRU�GHWDLOV�RQ������������� 
 
�  7KH�SODQ�LV�WR�WLG\�XS�WKH���PHGLDQ�VWULSV�LQ�WKH�PDLQ�VWUHHW� 
  LQFOXGLQJ�PXOFKLQJ��UHPRYDO�RI�VRPH�XQZDQWHG�SODQWV�DQG� 
  UHSODFLQJ�WKHP�ZLWK�QHZ�SODQWV� 
 
  +RSH�WR�VHH�D�IHZ�KHOSLQJ�KDQGV�RQ�WKH�GD\� 



7KH�/DXUD�6WDQGDUG�������������������������������-XQH������������������������������������������������������3DJH�� 

 

/DXUD�(YHQWV 

%LNH�6$�VWD\HG�LQ�/DXUD �RQ�WKH��WK�RI�0D\���GXULQJ�WKH�2XWEDFN�2G\VVH\��
7KH�2G\VVH\�VWDUWV�LQ�$GHODLGH�DQG�WKH�ELNH�ULGHUV�IROORZ�WKH�0DZVRQ�7UDLO�
DOO� WKH�ZD\� WR�%OLQPDQ��7KH\�FDPSHG� LQ�DW� WKH� IRRWEDOO� ILHOG� LQ�/DXUD�DQG�
ZHUH� VHUYHG� GLQQHU� WKHUH� E\� /DXUD� (YHQWV� ,QF��� WKH� QXPEHU� RI� SHRSOH�
VHUYHG�ZHUH� ����� 7KH� QH[W� GD\� VDZ� /DXUD� (YHQWV� VHUYLQJ� OXQFK� RQ� WKH�
URDG�DW�:LOORZ�'DP�5G�WR�WKH�VDPH�����%LNHUV��DV�WKH\�URGH�RQWR�0HOURVH��
,W�ZDV�D�YHU\�JRRG�IXQGUDLVHU�IRU�/DXUD�(YHQWV�,QF��DQG�DOVR�D�ORW�RI�KDUG�
ZRUN� E\� DOO� WKH� YROXQWHHUV� WKDW� KHOSHG� RXW� RQ� ERWK� GD\V��2XU� FRPPLWWHH�
ZRXOG�OLNH�WR�WKDQN�DOO�RI�WKRVH�WKDW�JDYH�XS�WKHLU�WLPH�WR�DVVLVW� LQ�PDNLQJ�
%LNH�6$�µV�VWD\�KHUH�YHU\�SOHDVDQW� 
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�����:H�:HOFRPH�\RX�WR�RXU� 

%LJJHVW�0RUQLQJ�7HD 
 

7KXUVGD\���WK�-XQH����� 
 ��DP�WLOO������DP 

/DXUD�/XWKHUDQ�&KXUFK�+DOO 
 

'HYRQVKLUH�7HD 
 

,I�\RX�ZLVK�WR�KDYH�D�GHOLYHU\�SOHDVH�FRQWDFW� 
 

-R\�RQ������������� 
(OHDQRU�RQ������������� 

 

'RQDWLRQV�JUDWHIXOO\�DFFHSWHG�IRU� 
WKH�&DQFHU�&RXQFLO 

 

 
3KRWR�%HORZ��9DO�7KRPVRQ�VWDQGV�LQ�IURQW�RI�WKH�QHZ�:DU�0HPRULDO�:DOO 

:H�WKDQN�HYHU\ERG\�IRU�WKHLU�FRQWULEXWLRQV�WR�WKLV�SURMHFW��� 
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��� 

6$1'�	�0(7$/�6833/,(6 
 

)UHH�'HOLYHU\�LQ�/DXUD� 
RU�SLFN�XS�IURP����%ULVWRZ�6W 

 
%REFDW�	�([FDYDWRU�+LUH��7UHQFKLQJ�	�(DUWKZRUNV 

 
3K��:D\QH���������������RU�-RHO�������������� 

 
LAURA COMMUNITY GYM 

3URYLGLQJ�DQ�H[FHOOHQW�RSSRUWXQLW\�IRU�SHRSOH�RI�DOO� 
DJHV�WR�OLYH�D�KHDOWKLHU�OLIHVW\OH�� 

 
��*<0�(;7(16,21�)81'5$,6(5 ����� 

�����������&DVK�5DIIOH�����WLFNHW��DQG�&RRNLHV�IRU�D�&DXVH�����D�EDJ� 
�����$YDLODEOH�DW�/DXUD�,*$�DQG�WKH�/DXUD�3RVW�2IILFH� 

&RQWDFW�'HE�3DOPHU�RQ������������IRU�2QOLQH�DQG�'LUHFW�'HELW�6DOHV� 
������������������������3OHDVH�6WD\�6DIH�(YHU\ERG\ 

%HORZ�3KRWR��9DO�7KRPVRQ��*HUDOG�+LJJLQV�DQG�-R\FH�:RGH� 
SODQWLQJ�WUHHV�DORQJ�WKH�HPEDQNPHQW�RQ�WKH�QRUWK�VLGH�RI�/DXUD� 
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     7KH�/DXUD�)DLU 
 
 
 
 
&XUUHQWO\�7KH�/DXUD�)DLU�&RPPLWWHH�DUH�YHU\�H[FLWHG�ZLWK�RXU�SODQQLQJ�RI�
WKH������(YHQW��5HVW�DVVXUHG�ZH�DUH�YHU\�PXFK�SODQQLQJ�IRU�D�)DLU�RQ�WKH�
�QG�DQG��UG�$SULO�������)XOO�VWHDP�DKHDG�IRU�WKH�FRPPLWWHH� 
  
7KDW�PHDQV�RXU�IXQGUDLVLQJ�SURJUDPPH� LV�DOVR�IXOO�VWHDP�DKHDG�ZLWK�RXU�
QH[W�IXQGUDLVHU��7KH�4XL]�1LJKW�RQ�WKH���WK�-XQH��%RRN�D�WDEOH�RI���RU�OHW�
XV�NQRZ�LI�\RX�ZRXOG�OLNH�WR�MRLQ�D�WDEOH������SHU�SHUVRQ�������DW�WKH� 
6SRUWLQJ�5HVHUYH��%<2�GULQNV�DQG�D�SODWH�RI�VXSSHU�WR�VKDUH�RQ�\RXU� 
WDEOH��%ULQJ�JROG�FRLQV�DQG�H[WUD���¶V�IRU�WKH�ERWWOH�DXFWLRQ�DV�ZHOO�� 
7R�ERRN�FDOO�$QQD������������RU�6XH������������ 
  
1H[W�WKLQJ�RQ�RXU�DJHQGD�LV�RXU�$*0�RQ�WKH��WK�-XO\�DW������DW�WKH�&LYLF�
&HQWUH��,I�\RX�KDYH�DQ\�LQWHUHVW�LQ�7KH�/DXUD�)DLU�SOHDVH�FRPH�DORQJ�� 
<RX�DUH�PRUH�WKDQ�ZHOFRPH�WR�MRLQ�WKH�FRPPLWWHH�EXW�ZH�DUH�DZDUH�WKLV�LV�
QRW�IRU�HYHU\RQH�VR�ZH�DUH�KDSS\�WR�ZRUN�ZLWK�\RX�DQG�\RXU�VNLOOV�LQ�RWKHU�
ZD\V��:H�KDYH�WHDPV�WKDW�PDQDJH�GLIIHUHQW�DVSHFWV�RI�7KH�)DLU�DQG�\RX�
FDQ�EH�D�SDUW�RI�RQH�RI�WKHVH�WHDPV�ZLWKRXW�EHLQJ�RQ�WKH�FRPPLWWHH��&RPH�
DORQJ� WR� WKH�$*0�� OHW�XV�NQRZ�\RX�DUH� LQWHUHVWHG�DQG�ZH�FDQ�ZRUN�ZLWK�
\RX�IURP�WKHUH� 
  
7KLUGO\�ZH�ZLOO�EH�KROGLQJ�DQRWKHU�7UDYHO�$XFWLRQ�YLD�RXU�)DFHERRN�SDJH�DW�
WKH�HQG�RI� -XO\��:H�ZLOO� DGYHUWLVH� LW� DKHDG�RI� WLPH�YLD�)DFHERRN�� VR� OLNH�
DQG� IROORZ�RXU�SDJH�DQG�\RX�ZLOO� EH�XS� WR�GDWH�� ,W�ZDV� YHU\�SRSXODU� ODVW�
\HDU�ZLWK�VRPH�JUHDW�JHWDZD\V�RQ�RIIHU� 
 
$V�DOZD\V�ZH�WKDQN�\RX�DOO� IRU�\RXU�FRQWLQXHG�VXSSRUW� IRU�RXU�FRPPLWWHH�
DQG�RXU�ZRQGHUIXO�HYHQW�  
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$Q�DLUSRUW�IRU�/DXUD�" 
 

-XVW�D�KXQGUHG�\HDUV�DJR�LQ�������DV�ZHOO�DV�EHLQJ�FRQFHUQHG�DERXW�IORRG�
SURWHFWLRQ��HOHFWULFLW\�VXSSO\��DQG�WKH�FRPSOHWLRQ�RI�WKH�ZDU�PHPRULDO��WKH�
/DXUD�&RUSRUDWLRQ�OREELHG�WKH�&RPPRQZHDOWK�*RYHUQPHQW�IRU�/DXUD�WR�EH�
D�SODFH�DSSURYHG� IRU� WKH� ODQGLQJ�RI�DHURSODQHV��:LWK�JUHDW�YLVLRQ� IRU� WKH�
IXWXUH�RI�DYLDWLRQ�LW�ZDV�FODLPHG�WKDW�/DXUD�VKRXOG�EH�RQH�RI�WKH� 
HVWDEOLVKHG�VWRSSLQJ�SODFHV�RI�WKH�RYHUODQG�URXWH� LQ�6$«EXW�DODV�ZH�DUH�
VWLOO�ZDLWLQJ� 
 

7KH�HOHFWHG�PHPEHUV�DQG�VWDII�RI� ORFDO�JRYHUQPHQW�JHQHUDOO\�HQGHDYRXU�
WR�GR�WKHLU�EHVW�IRU�WKH�UHVLGHQWV��2XU�HDUO\�ORFDO�JRYHUQPHQWV�RSHUDWHG�LQ�
D�GLIILFXOW�FOLPDWH�DQG�GHVSLWH�D�ODFN�RI�PRQH\�ZHUH�YLVLRQDU\��7KH�/DXUD� 
&RUSRUDWLRQ�� IRUPHG� LQ������� LQVWLJDWHG�D� WUHH�SODQWLQJ�VFKHPH�DW�RQH�RI�
WKH� ILUVW�PHHWLQJV�� RUGHULQJ����� WUHHV�� ,Q������/DXUD�EHFDPH�RQH�RI� WKH�
ILUVW�WRZQV�LQ�WKH�VWDWH�WR�KDYH�VWUHHW�OLJKWLQJ��ZLWK�DFHW\OHQH�JDV��� 
7KH� OREE\LQJ� IRU� DQ� DLUILHOG� ZDV� PLQLPDO� FRPSDUHG� WR� WKH� HIIRUWV� PDQ\�
\HDUV�HDUOLHU�WR�SURFXUH�D�UDLO�FRQQHFWLRQ�IRU�WKH�WRZQ��$V�WKH�QRUWKHUQ� 
DJULFXOWXUDO� ODQGV�ZHUH� RSHQHG� XS� LQ� WKH� ����V� DV� D� UHVXOW� RI�ZKDW�ZDV�
NQRZQ�DV�WKH�6WUDQJZD\V�$FW�RI������DQ�HIILFLHQW�PHDQV�RI�WUDQVSRUW�ZDV�
QHHGHG�IRU�WKH�KDUYHVWV� 
 

/DXUD�DV�ZH�NQRZ�ZDV�HVWDEOLVKHG� LQ�������DQG� LQ������D�&RPPLWWHH�RI�
WKH�/HJLVODWLYH�&RXQFLO� WRRN�HYLGHQFH�DW�/DXUD��FRQFOXGLQJ� WKDW�D� UDLOZD\�
ZDV� GHVLUDEOH�� +RZHYHU� ODFN� RI� JRYHUQPHQW� DFWLRQ� UHVXOWHG� LQ� D� SULYDWH�
FRPSDQ\� EHLQJ� HVWDEOLVKHG� LQ� ����� WR� FRQVWUXFW� D� OLQH�� /DFN� RI� FDSLWDO�
WKZDUWHG� WKLV�XQLTXH�HQGHDYRXU�DQG�ILQDOO\� LQ������D�JRYHUQPHQW� UDLOZD\�
OLQH�ZDV�RSHQHG�WR�/DXUD�DV�D�UHVXOW�RI�DQ�$FW�RI�3DUOLDPHQW�RI�������7KLV�
$FW� KDG� RULJLQDOO\� UHFRPPHQGHG� D� OLQH� IURP�*ODGVWRQH� WKURXJK� /DXUD� WR�
$SSLOD��EXW�ZDV�ODWHU�DPHQGHG��7KH�SHRSOH�RI�$SSLOD�KDG�ILUVW�DSSHDOHG�IRU�
D�UDLO�FRQQHFWLRQ�LQ�������ZLWK�WKHLU�ODVW�HIIRUW�LQ������� 
0DQ\�RWKHU�SURSRVDOV�ZHUH�SXW�IRUZDUG�DW�YDULRXV�SXEOLF�PHHWLQJV� 
LQFOXGLQJ� 
 

����� -�D� OLQH� IURP�/DXUD� WR�&DOWRZLH� LQ�SUHIHUHQFH� WR�WKH�]LJ�]DJ� OLQH�
IURP�*ODGVWRQH�WR�&DOWRZLH� 

�����-�5XQQLQJ�D�VSXU�OLQH�GRZQ�+HUEHUW�6WUHHW�IRU�WKH�FRQYHQLHQFH�RI�
SDVVHQJHUV� 

�����-�9DOXH�RI�FRQVWUXFWLQJ�WKH�WUDQVFRQWLQHQWDO�OLQH�WKURXJK� 
 :LOPLQJWRQ�WR�3RUW�$XJXVWD� 
 

/DXUD� UHPDLQHG� WKH� UDLOKHDG� XQWLO� ����� ZKHQ� WKH� OLQH� ZDV� H[WHQGHG� WR�
%RROHURR� &HQWUH�� DQG� WKHQ� LQ� ����� WR�:LOPLQJWRQ�� 7KH� ODVW� WUDLQ� UDQ� LQ�
����� 

5RFN\�5LYHU� 
+LVWRULF�	�$UW� 

6RFLHW\ 
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3KRWR�%HORZ��/DXUD�PD\�KDYH�QHYHU�KDG�DQ�DLUSRUW�WHUPLQDO�� 

EXW�GLG�KDYH�D�ORYHO\�UDLOZD\�VWDWLRQ� 

7KH�LQWURGXFWLRQ�RI�GLHVHO�ORFRPRWLYHV�FUHDWHG�QHZ�HIILFLHQFLHV�� 
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6WRQH� +XW� %DNHU\�� VHOOLQJ� TXDOLW\� SLHV� DQG� 
VDXVDJH�UROOV��LQFOXGLQJ�WKH�IDPRXV�FURFRGLOH�SLH��� 
7U\�RXU�JRXUPHW�SLH�UDQJH��,QFOXGLQJ�9HQLVRQ��&URFRGLOH�
RU�6HDIRRG��:H�VHOO�WKH�EHVW�SLHV�LQ�WKH�XQLYHUVH�� 
 

&RPH�DQG�HQMR\�RXU�ZDON�LQ�DYLDU\�DQG�SHWWLQJ�]RR� 
(QMR\�D�ERWWOH�RI�ZLQH�DQG�\RXU�IDYRXULWH�SLH�LQ�RXU�WUDQTXLO�VHWWLQJ�LQ�
6WRQH�+XW��2SHQ�'DLO\� 
��+RUURFNV�+Z\�6WRQH�+XW�6$������3KRQH��������������� 
VWRQHKXWFRWWDJHV#JPDLO�FRP 
ZZZ�VWRQHKXWFRWWDJHV�FRP�DX 
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+RZ�LQWHUHVWHG�LQ�WKH�HQYLURQPHQW�VXUURXQGLQJ�XV�DUH�\RX" 
$OO�WKDW�JURZ��VZLPV��IOLHV��ZDONV��FUDZOV��DQG�EXUURZV� 

 
,QWHUHVWHG" �6R�DP�,"�FRQWDFW���*LEED���RQ������������ 

�/DXUD�UHVLGHQW� 
 � � � � � � �   

0D\EH�WRJHWKHU�ZH�FRXOG�IRUP�����$�),(/'�1$785/,67�&/8% 
2%6(59$7,216��&28176��3+272*5$3+<��$57 

 
�������/DXUD�&RPPXQLW\ 
�����&DUDYDQ�3DUN�1HZV� 
 
$QRWKHU�JUHDW�PRQWK�ZH�KDYH�KDG��VXSHU�EXV\�ZLWK�FDELQV��DQG�YLVLWRUV�
XWLOLVLQJ�RXU�SRZHUHG�DQG�XQSRZHUHG�VLWHV��$OO�YHU\�LPSUHVVHG�ZLWK�WKH�
ZRUN�GRQH�LQ�DQG�DURXQG�WKH�SDUN��ORRNLQJ�IRUZDUG�WR�D�UHWXUQ�YLVLW�WR�VHH�
WKH�SURJUHVV�RI�WKH�WUHHV�LQ�WKH�IRUHVW�ZDON� 
 

:H�KDYH�UHSODFHG�RXU�JDV�%%4V�ZLWK�WZR�QHZ�HOHFWULF�%%4¶V�RQH�EHLQJ�
ZKHHOFKDLU�IULHQGO\��WKDQNV�WR�1HWWOH¶V�(OHFWULFDO�6HUYLFHV�IRU�FRQQHFWLQJ�
WKHP�XS��$V�DOZD\V��ZH�ZRXOG�OLNH�WR�WKDQN�WKH�PDQ\�YROXQWHHUV�WKDW�KHOS�
NHHS�WKH�SDUN�JRLQJ��ZLWKRXW�\RX�LW�ZRXOGQ¶W�EH�WKH�VDPH� 
 
)URP�D�FXVWRPHU�RQ�:,., 
 

:H�KDYH�MXVW�VWD\HG�KHUH�IRU���QLJKWV�RQ�UHFRPPHQGDWLRQ�RI�IULHQGV�DQG�
ZH�DUH�VR�JODG�ZH�GLG��6FRQHV��MDP��DQG�FUHDP�XSRQ�DUULYDO��$�ORYHO\� 
KDSS\�IHHOLQJ�SDUN�ZLWK�QLFH��LQWHUHVWLQJ�WRXFKHV�WR�PDNH�\RX�IHHO�DW�KRPH��
7KHUH�DUH�VR�PDQ\�WKLQJV�WR�GR�DQG�VHH�DV�GD\�WULSV�LQ�DQG�DURXQG�/DXUD� 



7KH�/DXUD�6WDQGDUG������������������������������������-XQH����������������������������������������������3DJH��� 
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&RQWDFWV� 
 

· &RXQFLO�2IILFH�-DPHVWRZQ������������������������ 
 �3OHDVH�1RWH͗�7KH������QXPEHU�LV�RQO\�DYDLODEOH�IRU�
 ODQGOLQHV� 
· &RXQFLO�2IILFH�*ODGVWRQH���������� 
· 'RJ�&RQWURO�*DUU\�+DUULV������������� 
· 1$&�)LUH�3UHYHQWLRQ�2IILFHU�*DEE\�6ZHDUVH����������� 
· 0DQDJHU��5HJXODWRU\�6HUYLFHV�$ODQ�7KRPVRQ������������� 
· &RXQFLOORU�6XH�6FDUPDQ��������������RU�

 6XH�6FDUPDQ#1$&RXQFLO�VD�JRY�DX 
· &RXQFLOORU�'HQLVH�+LJJLQV��������������RU� 

'HQLVH�+LJJLQV#1$&RXQFLO�VD�JRY�DX 

 
'HDGOLQH�GDWHV�IRU� 
7KH�/DXUD�6WDQGDUG� 

 

 
7KH�1HZVOHWWHU� WHDP��WRJHWKHU�ZLWK� WKH�/&'7$�ZLVK�WR� WKDQN�DOO�FRQWULEXWRUV�
IRU�WKHLU�QHZVOHWWHU�DUWLFOHV�DQG�DGYHUWLVLQJ��,Q������SOHDVH�FRQWLQXH�WR�IRUZDUG�
\RXU�DUWLFOHV��DORQJ�ZLWK�D�ORJR�WR�OFGWD����#JPDLO�FRP�E\��SP�RQ�WKH� 
IROORZLQJ�GDWHV� 

�-XO\���UG�������6HSWHPEHU���WK��������1RYHPEHU���WK������� 



/DXUD�&RPPXQLW\�'HYHORSPHQW�	�7RXULVP�$VVRFLDWLRQ�,QF� 
32�%R[�����/DXUD�6$�����������ZZZ�ODXUDVD�FRP�DX 
 

&KDLUPDQ��������������  *HUDOG�+LJJLQV���������������� 
6HFUHWDU\��������������  'DUUHQ�3HFK�������������������� 
/DXUD�6WDQGDUG�(GLWRU��/DXUD�6WDQGDUG�&RPPLWWHH 
 

5HSRUWV��DUWLFOHV�DQG�DGYHUWLVLQJ�IRU�WKH�/DXUD�6WDQGDUG�FDQ�EH� 
VXEPLWWHG�E\�HPDLO�WR�OFGWD����#JPDLO�FRP 
 
5HFHLYLQJ�DUWLFOHV��SKRWRV�DQG�ORJRV�HOHFWURQLFDOO\�DVVLVWV�LQ�WKH� 
SURGXFWLRQ�RI�WKH�QHZVOHWWHU� 
 

$GYHUWLVLQJ��&RQWDFW�� :D\QH�³6WLFN´�*LIIRUG�RQ��������������� 
       ����-RKQ�¶%XJV¶�&OHJJHWW ��RQ��������������   ���������������������
 
 

$V� DQ� LQFHQWLYH� IRU� VXSSRUWLQJ� 7KH� /DXUD� 6WDQGDUG� ZLWK� \RXU� 
DGYHUWLVHPHQWV�\RX�ZLOO�UHFHLYH�\RXU��WK�DGYHUWLVHPHQW��IUHH�RI�FKDUJH� 
 

3OHDVH�1RWH� 
 

,I�\RX�NQRZ�RI�VRPHRQH�ZKR�XQIRUWXQDWHO\�KDVQ
W�UHFHLYHG�D�FRS\�RI� 
7KH�/DXUD�6WDQGDUG��H[WUD�FRSLHV�DUH�DYDLODEOH�IURP�WKH�/DXUD�,QIRUPDWLRQ�
&HQWUH��1HZVOHWWHUV� LQ� FRORXU� FDQ�DOVR� EH�HPDLOHG� WR� \RX�E\� SURYLGLQJ� XV�
ZLWK�\RXU�HPDLO�DGGUHVV� 
 

7KLV� HGLWLRQ� DV� ZHOO� DV� DOO� SUHYLRXV� HGLWLRQV� FDQ� EH� YLHZHG�� 
GRZQORDGHG�DQG�SULQWHG�LQ�FRORXU�E\�YLVLWLQJ�ZZZ�ODXUDVD�FRP�DX�DQG�
FOLFNLQJ�µ1HZV¶ 
 

3OHDVH�NHHS�DUWLFOHV�VKRUW�DQG�FRQFLVH�DV�URRP�LV�OLPLWHG� 
7KLV�LV�D�FRPPXQLW\�SXEOLFDWLRQ��9LHZV�H[SUHVVHG�DUH�QRW�QHFHVVDULO\�WKRVH�RI�
WKH� $VVRFLDWLRQ�� 7KH� (GLWRU� UHVHUYHV� WKH� ULJKW� WR� HGLW� RU� UHIXVH� 
DUWLFOHV� 

)LQGLQJ�D�-XVWLFH�RI�WKH�3HDFH� 
 

%DUU\�+DUYLH������������������������RU������������� 
*HRII�/DQJH�������������������������� 
-RQ�+DZNLQV-&ODUNH����������� 
-RKQ�6WHYHQV��������������������� 

/DWHVW�WLPH�WR�VXEPLW�DUWLFOHV� 

IRU�LQFOXVLRQ�LQ�WKH�$XJXVW� 

HGLWLRQ�RI�7KH�/DXUD�6WDQGDUG�LV 

�SP�)ULGD\�-XO\���UG����� 

7KH�/DXUD�6WDQGDUG����������������������������������-XQH�������������������������������������������������3DJH��� 
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6HHLQJ�LV�EHOLHYLQJ" 
 
6HHGLQJ�WLPH� LV�KHUH�DJDLQ�DQG� WKH�IDUPHUV�DUH�KDUG�DW�ZRUN�SODQWLQJ�IRU�
ZKDW� WKH\� KRSH� DQG� SUD\� ZLOO� EH� D� VXFFHVVIXO� VHDVRQ�� 7KH� VHHGV� ZLOO�
VSURXW��WKHQ�*RG�ZLOOLQJ��WKH\�ZLOO�UHFHLYH�WKH�QHHGHG�UDLQ�DQG�VXQVKLQH�WR�
HQVXUH�WKH\�JURZ��DQG�\RX�ZLOO�EH�DEOH�WR�VHH�VWURQJ�KHDOWK\�SODQWV��:KHQ�
\RX�VHH�WKHVH�VWURQJ�KHDOWK\�SODQWV��\RX�WKHQ�VWDUW�WR�EHOLHYH�WKDW�D�JRRG�
KDUYHVW�PLJKW�EH�RQ�WKH�ZD\�� 
 

2I�FRXUVH��DV�ZH�DOO�NQRZ�WKDW�FDQ�FKDQJH�LQ�DQ�LQVWDQW��DQG�D�JRRG� 
KDUYHVW�LV�QRW�JXDUDQWHHG�XQWLO�DOO�JUDLQ�LV�VDIHO\�DW�WKH�VLOR��2QO\�WKHQ�ZLOO�
\RX�EH�VXUH�WKDW�LW�LV�D�JRRG�KDUYHVW�� 
 

,W�LV�HDV\�WR�EHOLHYH�RQO\�LQ�ZKDW�\RX�VHH��2QFH�\RX�VHH�LW�LV�WKHUH�–�LW� 
FDQQRW�EH�GHQLHG��\RX�KDYH�FHUWDLQW\��$QG� WKDW� LV�JUHDW��EXW� WKHUH� LV� MXVW�
RQH�VPDOO�SUREOHP��(YHU\WKLQJ�WKDW�ZH�VHH�ZLOO�QRW�ODVW�� 
 

7KLV�\HDU¶V�KDUYHVW�PHDQV�QRWKLQJ�RQFH�WKH�VHHG� LV�VRZQ�IRU�QH[W�\HDUV��
PDFKLQHU\�QHHGV� UHSDLUV�DQG�HYHQWXDOO\� UHSODFLQJ��(YHQ�ZH�KDYH�XVH�E\�
GDWHV�� (YHU\WKLQJ� RQ� WKLV� HDUWK� KDV� LWV� XVH� E\� GDWH� DQG� DW� VRPH� VWDJH�
VRRQHU�RU�ODWHU�ZLOO�SDVV�DZD\�LQFOXGLQJ�XV� 
 

6R��LV�ZKDW�\RX�VHH�ZKDW�\RX�EHOLHYH�DQG�SXW�\RXU�IDLWK�LQ"�'R�\RX�UHO\�RQ�
WKLQJV�WKDW�\RX�FDQ�VHH�WR�JXDUDQWHH�\RXU�HWHUQDO�ZHOOEHLQJ" 
 

:KHQ�LW�FRPHV�WR�RXU�HWHUQDO�ZHOOEHLQJ�LW¶V�WKH�WKLQJV�ZH�FDQ¶W�VHH�WKDW�DUH�
LPSRUWDQW�DQG�ZLOO�WUXO\�ODVW�� 
:H�FDQ¶W� VHH� -HVXV�DQG�ZH�GRQ¶W� HYHQ� NQRZ�ZKDW� KH� UHDOO\� ORRNHG� OLNH��
%XW�ZH�NQRZ�ZKDW�KH�GLG� IRU�XV��+H�GLHG� WR� WDNH�DZD\�\RXU�VLQV�DQG�KH�
URVH�DJDLQ�WR�SURYH�WKDW�WKRVH�ZKR�SXW�WKHLU�IDLWK�DQG�WUXVW�LQ�KLP�ZLOO�DOVR�
ULVH�WR�HWHUQDO�OLIH��7KDW�LV�ZKDW�ZH�QHHG�WR�EHOLHYH�DQG�SXW�RXU�IDLWK�LQ�� 
 

:H�FDQ¶W�VHH�WKH�FURVV�RQ�ZKLFK�KH�GLHG��RU�VHH�IRU�FHUWDLQ�WKH�WRPE�ZKHUH�
KH�URVH�IURP�DQG�ZH�FDQ¶W�\HW�VHH�KHDYHQ�ZLWK�WKH�ZRQGHUIXO�DQG� 
PDUYHOORXV�OLIH�WKDW�DZDLWV�DOO�ZKR�SXW�WKHLU�IDLWK�DQG�WUXVW�LQ�-HVXV��%XW�LW�LV�
IDLWK�DQG�WUXVW�LQ�WKHVH�HYHQWV�ZKLFK�GHWHUPLQHV�RXU�HWHUQDO�RXWFRPH� 
EHFDXVH�LW¶V�QRW�ZKDW�ZH�FDQ�VHH�EXW�ZKDW�ZH�FDQ¶W�VHH�WKDW�ODVWV�IRUHYHU� 
 
6WHSKHQ�1REOHWW��3DVWRU�� 
6RXWKHUQ�)OLQGHUV�/XWKHUDQ�3DULVK�� 
������������ 




