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+HOOR�5HDGHUV� 
 

:HOFRPH� WR� WKH�&KULVWPDV������HGLWLRQ�RI�7KH�/DXUD�6WDQGDUG�� �$V�ZH�
KHDG�LQWR�D�YHU\�EXV\�WLPH�RI�\HDU��,�KRSH�WKDW�HYHU\RQH�LV�FRSLQJ�ZHOO�LQ�
ZKDW� LV� DQ� XQVHDVRQDEO\� ZHW� HQG� WR� 6SULQJ�� � $IWHU� PDNLQJ� RXU� ZD\�
WKURXJK�ZKDW�KDV�EHHQ�D�FKDOOHQJLQJ�ODVW�FRXSOH�RI�\HDUV�LW�ZLOO�EH� 
LQWHUHVWLQJ�WR�VHH�ZKDW������EULQJV�ZLWK�WKH�RSHQLQJ�RI�ERUGHUV�DQG� 
OHDUQLQJ�WR�OLYH�ZLWK�WKH�³QHZ�QRUPDO´� 
 

$IWHU�WKH�VXFFHVV�RI�ODVW�\HDU��WKH�³/DXUD�/LJKWV´�ZLOO�DJDLQ�IHDWXUH�LQ� 
+HUEHUW�6W�LQ�WKH�OHDG�XS�WR�&KULVWPDV��$�ZRUNLQJ�EHH�ZDV�KHOG�RQ�WKH� 
DIWHUQRRQ�RI�6XQGD\�WKH���WK�RI�1RYHPEHU�PDNLQJ�WKH�OLJKWV�D�UHDO�IHDWXUH�
IRU�RXU�WRZQ�GXULQJ�'HFHPEHU� 
 

7KH�:DU�0HPRULDO� SURMHFW� LV� YHU\� FORVH� WR� FRPSOHWLRQ� ZLWK� WKH�*DOOLSROL�
5RVHPDU\�KDYLQJ�EHHQ�SODQWHG�DQG�JURZLQJ�ZHOO�ZH�DUH�QRZ�ZDLWLQJ�RQ�
DSSURYDO�IURP�6$�3RZHU�1HWZRUNV�WR�PRXQW�D�OLJKW�RQ�WKH�QHDUHVW�6WRELH�
SROH� WR� LOOXPLQDWH� WKH�ZDOO�EHKLQG� WKH�FHQRWDSK��� ,¶P�VXUH�\RX¶OO�DOO�DJUHH�
WKDW�WKH�DUHD�LV�ORRNLQJ�DPD]LQJ�DQG�ZLOO�EH�D�JUHDW�DVVHW�WR�RXU�WRZQ�LQWR�
WKH�IXWXUH� 
 

7KH�QHZ�³ELQ�VXUURXQGV´�SURMHFW�LV�DOVR�PRYLQJ�IRUZDUG�ZLWK�D�TXRWH�EHLQJ�
DFFHSWHG�IURP�$IIRUG�(QJLQHHULQJ�DQG�IXQGLQJ�KDYLQJ�EHHQ�VHFXUHG�IURP�
WKH�1RUWKHUQ�$UHDV�&RXQFLO�DQG�5RFN\�5LYHU�/LRQV�&OXE���7KH�/&'7$�LV�
DOVR�IXQGLQJ�WKLV�SURMHFW�DQG�WKLQN�WKDW�WKLV�ZLOO�VSUXFH�XS�RXU�WRZQ�DV�WKH�
ROG�VXUURXQGV�DUH�QRZ����RGG�\HDUV�ROG�DQG�ORRNLQJ�TXLWH�WLUHG� 
 

,I�\RX¶YH�EHHQ�XS�WR�WKH�/RRNRXW�ODWHO\�\RX�ZLOO�KDYH�QRWLFHG�WKDW�WKHUH�LV�D�
JUDQLWH� GLUHFWLRQDO� VLJQ� WKHUH� QRZ�� � 7KLV� SURMHFW� KDV� EHHQ� GULYHQ� E\�
/&'7$� PHPEHU� %DUU\� +DUYLH� DV� ZHOO� DV� ORFDOV� *HRII� /DQJH� DQG� 5D\�
&XPPLQJV���7KH�VLJQ�ZDV�PDGH�E\�1RUWKHUQ�0HPRULDOV��ZDV�SDUW�IXQGHG�
E\�WKH�³6X]XNL��[��&OXE´�DQG�WKH�/&'7$�DQG�LV�ZHOO�ZRUWK�D�ORRN� 

<RXU�)5((�EL-PRQWKO\�SXEOLFDWLRQ�RI�,QIRUPDWLRQ�SURGXFHG�E\�WKH� 
/DXUD�&RPPXQLW\�'HYHORSPHQW�	�7RXULVP�$VVRFLDWLRQ��/&'7$��,QF�  

7KH�/DXUD�6WDQGDUG��������������������������'HFHPEHU���������������������������������������������������3DJH�� 

����������&RQWLQXHG�SDJH�� 



7KH�/DXUD�6WDQGDUG�      'HFHPEHU����������������������������������������������3DJH�� 

 

&RQWLQXHG�IURP�SDJH��  
 
:LWK� QHZ� PHPEHUV� WR� WKH� /&'7$� FRPH� IUHVK� IXQGUDLVLQJ� LGHDV�� � 7KH�
/&'7$�KDV� UHFHQWO\� UXQ�D�YHU\�VXFFHVVIXO� ³0HDOV� WR�\RX´�FDPSDLJQ�DQG�
DUH� SODQQLQJ� DQRWKHU� RQ� 0RQGD\� ��WK� RI� 'HFHPEHU�� � 2WKHU� IXQGUDLVHUV�
FRPLQJ� XS� LQFOXGH� D� ³&KULVWPDV�6OLFH�'ULYH´�ZLWK� �� GHOLYHU\� GDWHV� EHLQJ�
RUJDQLVHG� E\� +DQQDK� 3HFK�� 6RSKLH� 0LOOLQJWRQ� DQG� (PLO\� $OP� DQG� D�
³*LQJHUEUHDG�+RXVH´�ZRUNVKRS�EHLQJ�UXQ�E\�0LFKHOOH�*RRGH�RQ�)ULGD\��UG�
RI�'HFHPEHU� 
 

7KH�&KULVWPDV�³3DUW\�LQ�WKH�3DUN´�ZLOO�DJDLQ�EH�KHOG�LQ�WKH�1RUWK� 
3DUNODQGV�WKLV�\HDU�KRZHYHU�IRU�WKH�ILUVW�WLPH�LW�ZLOO�EH�KHOG�RQ�D�6XQGD\��
��WK� RI� 'HFHPEHU�� GXH� WR� WKH� )ULGD\� EHIRUH� &KULVWPDV� EHLQJ� &KULVWPDV�
(YH���&29,'�UXOHV�ZLOO�DJDLQ�DSSO\�WKLV�\HDU�EXW�OHW¶V�KRSH�ZH�FDQ�KDYH�D�
UHSHDW�RI�ODVW�\HDU¶V�DPD]LQJ�ZHDWKHU�DQG�JUHDW�WXUQRXW� 
 

/DVWO\��D� ³/DXUD�6$�&RPPXQLW\�1RWLFH�%RDUG´�)DFHERRN�SDJH�KDV�EHHQ�
VHW�XS�E\�/&'7$�PHPEHU�+DQQDK�3HFK���7KLV�ZLOO�EH�QRW�RQO\�EH�D�JUHDW�
WRRO� IRU�RXU�FRPPLWWHH� WR�DGYHUWLVH�XSFRPLQJ�HYHQWV�DQG� IXQGUDLVHUV�EXW�
IRU�WKH�ZKROH�FRPPXQLW\�WR�VKDUH�UHOHYDQW�LQIRUPDWLRQ�DERXW�RXU�DUHD� 
 

2Q�EHKDOI�RI�WKH�/&'7$�,¶G�OLNH�WR�ZLVK�HYHU\RQH�D�VDIH�&KULVWPDV�DQG�D�
+DSS\�DQG�3URVSHURXV�1HZ�<HDU� 
 

7KDQNV 
*HUDOG�+LJJLQV 
&KDLUPDQ�/&'7$ 
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7KH�/DXUD�6WDQGDUG�����������������������������'HFHPEHU������������������������������������������������3DJH�� 

     
   /$85$�56/�$&7,9,7<�5(3257-���� 
 
 
7KH�DFWLYLWLHV�RI�ERWK�1DWLRQDO�DQG�6WDWH�56/¶V�KDYH�EHHQ�TXLWH�VXEGXHG�WKLV�
\HDU�GXH�WR�WKH�&29,'-���UHVWULFWLRQV��7KHVH�UHVWULFWLRQV�KDYH�FHUWDLQO\� 
DIIHFWHG�WKH�ILQDQFLDO�SRVLWLRQ�RI�56/¶V�ZKR�RSHUDWH�XQGHU�WKH�$XVW�&KDULWLHV�
DQG� 1RW-IRU-SURILWV-&RPPLVVLRQ�� �$&1&��� :LWK� WKH� SURSRVHG� OLIWLQJ� RI� WKH�
&29,'-���UHVWULFWLRQV�WKH�&RPPLWWHH�DQG�0HPEHUV�ZLOO�EHFRPH�PRUH� 
SUR-DFWLYH�LQ�WKH�VDOH�RI�56/�EDGJHV�DQG�SRSSLHV�LQ�WKH�OHDG-XS�WR�RXU� 
FRPPHPRUDWLYH� FHUHPRQLHV� RI� WKH� IXWXUH�� 7KH� /DXUD�56/� KDV�PDQDJHG� WR�
FRSH�WR�WKH�SUHVHQW�E\�WKH�OHJDF\�OHIW�WR�XV�E\�WKH�&LWL]HQV�RI�WKH�GLVWULFW�DQG�
H[FHOOHQW�PDQDJHPHQW�RI�RXU�5HWXUQHG�6HUYLFHPHQ�DQG�:RPHQ�RI�WKH�SDVW� 
 

(YHQ�WKRXJK�ZH�KDYH�KDG�WR�RSHUDWH�XQGHU�DGYHUVH�&29,'�FRQGLWLRQV��WKHUH�
LV�DOZD\V�D�JRRG�VLGH�WR�EDG�HYHQWV��7KH�JRRG�VLGH�EHLQJ��GXH�WR� 
9DO�7KRPVRQ¶V�DGPLQLVWUDWLYH�VNLOOV�DQG�WKH�/&'7$��ZH�ZHUH�DEOH�WR�KDYH�RXU�
$1=$&� FHUHPRQ\� DW� WKH� H[FHOOHQWO\� UHYDPSHG�&HQRWDSK� DUHD�� ,W� ZDV� KHDUW�
ZDUPLQJ�WR�VHH�WKH�GLVWULFW¶V�SDUWLFLSDWLRQ�DQG�WKH�OLJKW�YLJLOV�LQ�WKH�WRZQ�DUHD� 
 

8QIRUWXQDWHO\�� WKLV� ZDV� QRW� WR� EH� WKH� FDVH� RQ� 5(0(0%5$1&(� '$<�������
:KHQ�WKH�H[WUHPH�ZHDWKHU�FRQGLWLRQV�ZHUH�IRUHFDVW�RQ�WKH�H[DFW�WLPH�RI�RXU�
FHUHPRQ\� DQG� WKH� &29,'� FRQGLWLRQV� DOUHDG\� LQ� SOD\�� WKH� 56/� ([HFXWLYH�����
&RPPLWWHH� ZDV� FRQVXOWHG�� WDNLQJ� LQWR� DOO� DVSHFWV� �DQG� WKHUH� ZHUH� PDQ\������
HVSHFLDOO\� WKH� /DXUD� 3ULPDU\� 6FKRRO� 6WXGHQWV� DQG� WHDFKHU�� DOVR� RXU� 6HQLRU�
FLWL]HQV�� LW�ZDV�GHFLGHG� WR�FDQFHO� WKH�FHUHPRQ\�DQG�RQO\� OD\� WKH�ZUHDWKV�DW�
WKH�&HQRWDSK�� �:H�KRSHG��VHHLQJ� WKH�ZUHDWKV�DOUHDG\� ODLG�DW� WKH�&HQRWDSK��
RXU�GLVWULFW�FLWL]HQV�ZRXOG�SHUKDSV�XQGHUVWDQG�WKH�VLWXDWLRQ�DW�WKH�WLPH� 
 

$W� WKH� WLPH� RI� SODFLQJ� WKH� ZUHDWKV� WKH� KHDYHQ¶V� RSHQHG�� XPEUHOODV� ZHUH��������
XVHOHVV�� LPSURPSWX� ³2'(´�ZDV� UHFLWHG� WKHQ�ZH�TXLFNO\� UHWLUHG��(YHQ� WKRXJK�
WKLV�LPSURPSWX�FHUHPRQ\�WRRN�SODFH�LQ�VXFK�DGYHUVH�FRQGLWLRQV�,�EHOLHYH�,�OHIW�
WKH�&HQRWDSK�DUHD�D�YHU\�SURXG�SHUVRQ�DV�,�VWRRG�ZLWK�WKH�ROGHVW�PHPEHU�RI�
RXU�56/��-DFN�:DOOLV����\HDUV�RI�DJH���UHPHPEHULQJ�DOO�KLV�PDWHV�DQG�IULHQGV�
ZKR�GLHG�IRU�RXU�FRXQWU\�DQG�ZKR�KDYH�SDVVHG�VLQFH��7KH�VLJQLILFDQFH�RI�-DFN�
µWXUQLQJ�WR¶�LQ�VXFK�FRQGLWLRQV�IRU�KLV�PDWHV�LV�ZKDW�RXU�KHULWDJH�DQG�FRXQWU\�LV�
DOO�DERXW��,W�ZDV�DQ�KRQRXU�WR�VWDQG�ZLWK�KLP�RQ�5(0(0%5$1&(�'$<� 
 

7R�FRPSOHWH�WKH������\HDU�RXU�QH[W�IXQFWLRQ�ZLOO�EH�WKH�56/�;PDV�'LQQHU�RQ�
WKH��UG�'HFHPEHU�WR�EH�KHOG�LQ�WKH�1RUWK�/DXUD�+RWHO��DQ�HQMR\DEOH�JHW� 
WRJHWKHU�IRU�RXU�0HPEHUV��$IILOLDWH�0HPEHUV�DQG�*XHVWV� 
 
0(55<�;0$6�72�$//� 
.HHS�WKH�)ODJ�)O\LQJ� 
7UHY�0FNHUOLH 
3UHVLGHQW�/DXUD�56/� 
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LAURA COMMUNITY GYM 

3URYLGLQJ�DQ�H[FHOOHQW�RSSRUWXQLW\�IRU�SHRSOH�RI�DOO� 
DJHV�WR�OLYH�D�KHDOWKLHU�OLIHVW\OH�� 

 
��*<0�(;7(16,21�)81'5$,6(5 ����� 

�����������&DVK�5DIIOH�����WLFNHW��DQG�&RRNLHV�IRU�D�&DXVH�����D�EDJ� 
�����$YDLODEOH�DW�/DXUD�,*$�DQG�WKH�/DXUD�3RVW�2IILFH� 

&RQWDFW�'HE�3DOPHU�RQ������������IRU�2QOLQH�DQG�'LUHFW�'HELW�6DOHV� 
������������������������3OHDVH�6WD\�6DIH�(YHU\ERG\ 
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6721(�+87�&83�7523+<����� 
 

'LG�\RX�NQRZ�WKDW�³SLFQLF�UDFH�PHHWLQJV�ZHUH�KHOG�RQ�&KULVWPDV�'D\��RQ�D�
FRXUVH� MXVW�VRXWK�RI� WKH� WRZQVKLS´�RI�6WRQH�+XW"�7RGD\� WKDW� ODQG�RQ� WKH�
FRUQHU�RI�+RUURFNV�+LJKZD\�DQG�-DPHVWRZQ��&DOWRZLH�5RDG�LV�FURSSHG�� 
$FFRUGLQJ�WR�$�SHHS�DW�WKH�E\JRQH�/DXUD�'D\V�RQ�SDJH�����³WKH�ODVW� 
PHHWLQJ�ZDV�KHOG�LQ������ZKHQ�0U�.RW]�ZDV�6HFUHWDU\�RI�WKH�HYHQW´� 
� 
7KH�6WRQH�+XW�FRPPXQLW\� LV� WKULOOHG� WR�KDYH� LQ� WKHLU�SRVVHVVLRQ�D� WURSK\�
GDWHG������IURP�WKLV�DQQXDO�HYHQW��7KH�GHWDLOV�HWFKHG�LQWR�WKH�SHZWHU�ZLQH�
JREOHW�DUH�DV�IROORZV� 
 
 
����³6WRQH�+XW�&XS   
     
�ZRQ�E\�$QJXV�0F'RQDOG 
�����������������RI 
 ��������75852 
�����LQ�D�KXUGOH�UDFH 
���'HFHPEHU���WK�����´ 
 

 
(WFKHG� LQWR� WKH�VXUIDFH�RQ� WKH� UHYHUVH�DUH�GHOLFDWH� IHUQ� OHDYHV��7KH�FXS�
ZDV�PDQXIDFWXUHG�E\�-DV�'L[RQ�DQG�6RQ��6KHIILHOG�EXW�ZDV�SRVVLEO\� 
UH-SXUSRVHG�DV�WKH�WURSK\��,W�ZDV�JLYHQ�WR�WKH�6WRQH�+XW�FRPPXQLW\�E\�KLV�
JUHDW�JUDQGVRQ��1HYLOOH�:LONLQVRQ�RI�$GHODLGH�HDUO\�LQ������� 
$QJXV�0F'RQDOG�OLYHG�LQ�7UXUR�IRU�D�IHZ�\HDUV�EHIRUH�PRYLQJ�WR�&DOWRZLH��
ZKHUH�KH�ZDV�WRZQ�FOHUN�IRU����\HDUV��+H�LV�EXULHG� LQ�&DOWRZLH�FHPHWHU\�
ZLWK� KLV� ZLIH�� +H� ZDV� DOVR� LQWHUHVWHG� LQ� KRUVH� DQG� GRJ� UDFLQJ� DQG� ZRQ����
DWKOHWLFV�UDFHV�LQ�7UXUR�DQG�&DOWRZLH� 

 

  <RJD�ZLWK�$OLVRQ 
 

7KH�FDOO�RXW�JRHV�WR�DOO�WKRVH�ZDQWLQJ�WR�VWDUW�GRLQJ�<RJD� 
DQG�WKRVH�DOUHDG\�SDUWLFLSDWLQJ�LQ�$OLVRQ¶V�FODVV� 
 

<RJD�FODVV�7XHVGD\�(YHQLQJV� 
$W�WKH�6SRUWLQJ�5HVHUYH�&OXEURRP 
6WDUW�WLPH�����SP�ILQLVKHV�DURXQG��SP� 
$�JUHDW�ZD\�WR�JDLQ�ILWQHVV�DQG�IOH[LELOLW\ 
&RVW�����SHU�SHUVRQ� 



7KH�/DXUD�6WDQGDUG������������������������������'HFHPEHU�����������������������������������������������3DJH�� 

 
/LRQV�&OXE�1HZV 
 
 
7KH�FROOHFWLRQ�RI�VDPSOH�JUDLQ�DW�WKH�*ODGVWRQH�6LOR�&RPSOH[�LV�XQGHUZD\�
ZLWK�WKH�VWDUW�RI�KDUYHVW� 
:KLOH�WKH�UHJXODU�UDLQ�HYHQWV�GXULQJ�KDUYHVW�DUH�GLVUXSWLYH�DQG�GRZQJUDG�
LQJ�WR�WKH�TXDOLW\�RI�JUDLQ�� WKH�URDG-WUDLQV�DQG�%-GRXEOHV�DUH�EXV\�RQ�RXU�
URDGV���5RFN\�5LYHU�/LRQV�UDLVH�PXFK�RI�WKHLU�IXQGV�IRU�GLVWULEXWLRQ�WR� 
SURMHFWV�WKDW�EHQHILW�WKH�UHVLGHQWV�RI�WKH�5RFN\�5LYHU�UHJLRQ��� 
 
'RQDWLRQV� KDYH� EHHQ� PDGH� LQ� WKH� SDVW� WZR� PRQWKV� WR� WKH� /LRQV� (\H�
+HDOWK�3URJUDP�� WKH�&UDQLR)DFLDO� $VVRFLDWLRQ� RI�6$�DQG�&DUH�)OLJKW�� �$�
QHZ�LQQRYDWLRQ�LV�WKH�SURYLGLQJ�RI�D�FROOHFWLRQ�IDFLOLW\�DW�WKH�6LORV�IRU�ERWWOHV�
DQG�FDQV���3URFHHGV�ZLOO�EH�LQ�DGGLWLRQ�WR�WKH�DQQXDO�GRQDWLRQ�RI������WKDW�
/LRQV�GRQDWH�WR�WKH�5R\DO�)O\LQJ�'RFWRU�6HUYLFH��� 
 
,W¶V� WKDW� WLPH�RI� WKH�\HDU�� �/LRQV�&DNHV�DUH�QRZ�RQ�VDOH�DW�YDULRXV�SRLQWV�
DURXQG�WRZQ���&RVWV�DUH�WKH�VDPH�DV�ODVW�\HDU�ZLWK����NJ�FDNHV�DW�����DQG�
�NJ�IRU������� 
 
/LRQV� PHPEHUV� DQG� WKHLU� IDPLOLHV� ZLVK� HYHU\RQH� D� KDSS\� DQG� KHDOWK\�
&KULVWPDV�DQG�D�SURVSHURXV�1HZ�<HDU� 
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7KH�/DXUD�6WDQGDUG���������������������������������'HFHPEHU�����������������������������������������������3DJH�� 

 

/DXUD�%RZOV 
 
7KH�/DXUD�%RZOLQJ�&OXE�KHOG�D�YHU\�VXFFHVVIXO�GD\�IRU�
WKHLU�$QQXDO�0HQ¶V�)RXUV�7RXUQDPHQW�&DVK�%RQDQ]D�
'D\�RQ�7XHVGD\�WKH��WK�1RYHPEHU�������7KHUH�ZHUH����
WHDPV�WKDW�FRPSHWHG�DQG�WKHUH�ZDV�UHSUHVHQWDWLRQ�IURP�
D�QXPEHU�RI�FOXEV-�VXFK�DV�4XRUQ��3RUW�$XJXVWD��0RRQWD��*HRUJHWRZQ��
3RUW�3LULH��$XEXUQ��0HOURVH��%+$6��-DPHVWRZQ��3RUW�%URXJKWRQ��&U\VWDO�
%URRN��&DOWRZLH��/DXUD��%ULJKWRQ��&ODUH��+HQOH\�%HDFK��:K\DOOD�*ROI��
%XWH��(76$��3RUW�:DNHILHOG�DQG�0DLWODQG� 
 

:H�DUH�YHU\�JUDWHIXO�IRU�RXU�6SRQVRUV-�*ROGHQ�1RUWK��6WHYHQV�0RWRUV��
/DXUD�,*$��5DPVH\�3KDUPDF\��0*$�,QVXUDQFH��3HUU\¶V�)XHO��+XQWV�)XHO��
/\QFK�6DUDFLQR�&RQVWUXFWLRQ��4XDOLW\�/LYHVWRFN��4XDOLW\�:RRO��/DXUD�0HDW�
6WRUH��6WRQH�+XW�%DNHU\��%ODFNPRUH¶V�3RZHU�DQG�:DWHU��.XSVFK�%DNHU\��
5RFN\�5LYHU�$J��3ULQJOHV�&URXFK��5RZDQ�5DPVD\�DQG�'DQ�YDQ�+ROVW�
3HOOHNDDQ� 
 

7KHUH�ZHUH�WKUHH�JDPH�ZLQQHUV�DQG�WKH�UHVXOW�FDPH�GRZQ�WR�VKRWV�XS- 
 

:LQQHUV-�,DQ�+DWFKHU�DQG�KLV�WHDP�IURP�0RRQWD�� 
5XQQHU-XS�–�7RMR�$GDPV�DQG�KLV�WHDP�IURP�0RRQWD� 
7KLUG-�*DU\�'RZQV�DQG�KLV�WHDP�IURP�0DLWODQG� 
 

,W�LV�D�ELJ�GD\�IRU�WKH�YROXQWHHUV�ZKR�GR�D�JUHDW�MRE�RI�RUJDQLVLQJ�DQG�LV�
UHQRZQHG�DV�D�JUHDW�UHJLRQDO�WRXUQDPHQW�ZLWK�D�KLJK�FDOLEUH�RI�ERZOHUV�
DWWHQGLQJ� 



��� 

6$1'�	�0(7$/�6833/,(6 
 

)UHH�'HOLYHU\�LQ�/DXUD� 
RU�SLFN�XS�IURP����%ULVWRZ�6W 

 
%REFDW�	�([FDYDWRU�+LUH��7UHQFKLQJ�	�(DUWKZRUNV 

 
3K��:D\QH���������������RU�-RHO�������������� 

7KH�/DXUD�6WDQGDUG���������������������������������'HFHPEHU���������������������������������������������3DJH��� 

 
  ��/DXUD�&RPPXQLW\ 
����� &DUDYDQ�3DUN�1HZV� 
 
 
,W�LV�ZLWK�UHJUHW�WKDW�ZH�KDG�WR�IDUHZHOO�RXU�H[FHOOHQW�PDQDJHUV�&KULV�
DQG�$OLVRQ�DIWHU�D�IHZ�PRQWKV��IRU�IDPLO\�UHDVRQV��7KH\�HQMR\HG� 
PDQDJLQJ�WKH�SDUN�DQG�WKHLU�IULHQGOLQHVV��DWWHQWLRQ�WR�GHWDLO��WLGLQHVV�
DQG�FOHDQOLQHVV�ZHUH�RXWVWDQGLQJ��+RZHYHU�WKH\�KDYH�RIIHUHG�WR� 
EHFRPH�RXU�UHOLHI�PDQDJHUV� 
:H�DUH�VR� WKDQNIXO� WKDW�RXU�GHDU�SDVW�PDQDJHUV�0DQG\�DQG�3HWHU�
ZHUH�SUHSDUHG�WR�WDNH�WKH�UHLQV�XQWLO�RXU�QHZ�PDQDJHUV�6LPRQ�DQG�
1DRPL�3XUGXH�DUH�DEOH�WR�WDNH�RYHU�LQ�'HFHPEHU� 
,Q�WKH�PHDQWLPH�WKH�SDUN�KDV�EHHQ�H[WUHPHO\�EXV\�DV�6RXWK� 
$XVWUDOLDQV�YLVLW�WKHLU�RZQ�VWDWH� 
7KH� SDUN� KDV� EHHQ� SUHVHQWHG� ZLWK� DQ� $FFUHGLWDWLRQ� 3DUN� $ZDUG�
IURP� WKH� $VVRFLDWLRQ� RI� &DUDYDQ� &OXEV� 6RXWK� $XVWUDOLD� IRU� FOHDUO\�
GHPRQVWUDWLQJ�WKDW�WKH\�DUH�&DUDYDQ�&OXE�)ULHQGO\� 
2QFH�DJDLQ�D�JUHDW�JURXS�RI�YROXQWHHUV�KDV�DVVLVWHG�RYHU� WKH� ODVW�
IHZ�PRQWKV�HUHFWLQJ�WKH�ZLQGPLOO�FXWWLQJ�ZRRG��FHPHQWLQJ� 
VSUHDGLQJ�PXOFK��VRLO�DQG�WKDWFK�DQG�WUHQFK�GLJJLQJ� 
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6LWXDWHG�DW�$SSLOD��-DQH�-HIIUH\�,QWHULRUV�RIIHUV�D�IXOO�GHVLJQ�VHUYLFH��IURP�FRORXU�
VHOHFWLRQV��GHVLJQ�OD\RXW�DQG�VXSSO\�RI�ZLQGRZ�IXUQLVKLQJV� 
 

:LWK�KHU�\HDUV�RI�H[SHULHQFH�LQ�WKH�GHVLJQ�LQGXVWU\� -DQH�ZLOO�YLVLW�\RX�LQ�\RXU�
KRPH�ZLWK�VDPSOHV�RI�6KXWWHUV��%OLQGV�DQG�&XUWDLQV��-DQH�LV�DEOH�WR�SURYLGH�D� 
GHWDLOHG�PHDVXUH�DQG�TXRWH�LQ�\RXU�KRPH��  
 

7KLV�SURFHVV�WKHQ�SURFHHGV�WR�DVVLVWDQFH�ZLWK�IDEULF�VHOHFWLRQ��SODFLQJ�WKH�RUGHU�
DQG�ILQDO�LQVWDOODWLRQ� 
  
         &DOO�QRZ�IRU�D�IUHH�PHDVXUH�DQG�TXRWH�RQ  
  
        �&857$,16 
        �%/,1'6 
        �6+877(56 
  
        �3KRQH����������� 
  
        �(PDLO  JDQGMMHIIUH\#ELJSRQG�FRP   ,QVWDJUDP� MDQHBMHIIUH\BLQWHULRUV 
        �   MDQHMHIIUH\LQWHULRUV�FRP�DX   )DFHERRN �-DQH�-HIIUH\�,QWHULRUV 
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)RRG�*ORULRXV�)RRG 

 
0HDOV�WR�<RX� 
 
$� ELJ� WKDQN� \RX� WR� RXU� ��� FRQWULEXWRUV� IRU� WKHLU� ZLOOLQJQHVV� WR� SUHSDUH�
PHDOV� IRU� VDOH� DQG� WKH� FRPPXQLW\� PHPEHUV� ZKR� VXSSRUWHG� RXU� ILUVW�
³0HDOV�WR�<RX´�IXQGUDLVHU�IRU�WKH�/&'7$���,�KDYH�KHDUG�QRWKLQJ�EXW�JRRG�
UHSRUWV�IURP�RXU�FXVWRPHUV� 
 

7KH�GRQDWLRQ�RI� HDFK�SHUVRQ¶V� WLPH�ZDV� WKH�NH\� WR�RXU� VXFFHVVIXO� VWDUW���
7KRXJK�LW�ZDV�QRW�H[SHFWHG���DVNHG�RI�WKHP��D�QXPEHU�RI�WKH�FRRNV� 
GRQDWHG�DOO� LQJUHGLHQWV�DQG�GXH� WR� WKHLU�JHQHURVLW\��ZH�KDYH�PDGH�PRUH�
WKDQ������WKLV�WLPH���3HRSOH�ZHUH�DVNHG�WR�FRVW�WKHLU�PHDOV�DQG�ZH�IRXQG�
WKDW�ZH�PDGH�DV�OLWWOH�DV�����SHU�PHDO�WUD\�LI�DOO�LQJUHGLHQWV�ZHUH� 
SXUFKDVHG���7R�WUXO\�YDOXH�WKH�WLPH�DQG�HIIRUW�RI�WKH����ZKR�SUHSDUHG�WKH�
PHDOV�ZH�KDYH�GHFLGHG�WKDW�PRVW�RI�WKH�PHDOV�ZLOO�LQFUHDVH�E\����SHU�WUD\� 
 

2XU�QH[W�OLVW�RI�PHDOV�ZLOO�EH�DGYHUWLVHG�RQ�WKH�/DXUD�6$�&RPPXQLW\� 
)DFHERRN�DQG�RQ�WKH�FKDON�ERDUG�DWWDFKHG�WR�WKH�IHQFH�EHWZHHQ�,*$�DQG�
WKH�HPSW\�/DXUD�5RVH�VKRS�IURP�7KXUVGD\��QG�'HFHPEHU���0DQ\�WKDQNV�
WR�6DKRWD�LQ�WKH�,*$�IRU�DOORZLQJ�XV�WR�XVH�KLV�IHQFH�DV�DGYHUWLVLQJ�VSDFH���
2QFH�DJDLQ�LW�ZLOO�EH�WKH�µILUVW�LQ�EHVW�GUHVVHG¶�RUGHULQJ�V\VWHP�ZLWK�RUGHUV�
FORVLQJ�RQ�:HGQHVGD\��WK�XQOHVV�VROG�RXW�VRRQHU�DQG�PHDOV�UHDG\�WR� 
FROOHFW�RQ�0RQGD\���WK�'HFHPEHU� 
 

:H�KDYH�GHFLGHG�WKDW�ZH�ZLOO�KDYH�-DQXDU\�DV�KROLGD\�WLPH�IRU�HYHU\RQH�
DQG�RXU�WHDP�ZLOO�EH�EDFN�DW�ZRUN�LQ�)HEUXDU\� 
 
*LQJHUEUHDG�+RXVH�0DNLQJ�1LJKW 
 

&RPLQJ�VRRQ�–�)ULGD\��UG�'HFHPEHU�DQG�WKH�QLJKW�KDV�EHHQ�VROG�RXW��� 
:H�DUH�VXUH�WKRVH�DWWHQGLQJ�ZLOO�KDYH�D�ZRQGHUIXO�WLPH� 
 
&KULVWPDV�6OLFHV 
 

$OVR�VROG�RXW����2QFH�DJDLQ��µILUVW�LQ�EHVW�GUHVVHG¶�ZLWK�WKH�ILUVW�EDWFK� 
GHOLYHUHG�DQG�WKH�'HFHPEHU�EDWFKHV�VROG�� �:HOO�GRQH�WR�WKRVH�FRRNV�IRU�
WKHLU�HIIRUWV� 
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We specialise in: 
- Solar Water Pumping Systems for 

homes, farms and community projects  
- Irrigation Systems, Pipes & Fittings  
- Tanks – Liner & Poly, Level indicators  
- Small hardware items – Including 

power tools and accessories    

 

 

Call our friendly team today  

8663 2284 
 

sales@powerandwater.com.au 
20 Herbert Street, Laura SA 5480 
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%ULGJH�XSJUDGH�VKRXOG�EH�D�SULRULW\ 

 
8UJHQW� XSJUDGHV� DUH� QHHGHG� WR� D� PRUH� WKDQ� ��-\HDU-ROG� EULGJH� LQ� WKH�
6WDWH¶V� 0LG� 1RUWK� ZKLFK� FDQQRW� EHDU� WKH� EXUGHQ� RI� PRGHUQ� DJULFXOWXUDO�
IUHLJKW� 
 

0HPEHU�IRU�)URPH�*HRII�%URFN�03�LV�FDOOLQJ�IRU�WKH�6WDWH�*RYHUQPHQW�WR�
DOORFDWH� IXQGLQJ� WRZDUGV� WKH� XSJUDGH� RI� WKH� 3LQH� &UHHN� %ULGJH� RQ� WKH�
/DXUD�WR�$SSLOD�5RDG�ZKLFK�ZDV�EXLOW�LQ�WKH�����V�� 
 

³7KH�EULGJH�� RZQHG�E\� WKH�1RUWKHUQ�$UHDV�&RXQFLO�� KDV�D���-WRQQH� ORDG�
OLPLW� ZKLFK� PHDQV� WKDW� DJULFXOWXUDO�� OLYHVWRFN�� DQG� DQ\� JHQHUDO� IUHLJKW� WR�
$GHODLGH�KDV�WR�WDNH�D�GHWRXU�DORQJ�DQ�XQVHDOHG�URDG��ZKLFK�DGGV�D� 
IXUWKHU��NP�WR�WKHLU�MRXUQH\�´�0U�%URFN�VDLG� 
 

³7KLV� LPSDFWV� RQ� WUDQVSRUW� HIILFLHQF\� DQG� GHJUDGHV� WKH� SDUWLDOO\� VHDOHG�
URDG��FDXVLQJ�RQJRLQJ�FRVWO\�PDLQWHQDQFH�IRU�WKH�ORFDO�FRXQFLO� 
 

³7KHUH�LV�DOVR�WKH�PDWWHU�RI�GULYHU�VDIHW\�DORQJ�LQDGHTXDWH�URDG� 
LQIUDVWUXFWXUH�´�0U�%URFN�VDLG� 
 

9HKLFOHV� WUDYHO� WKURXJK�VHYHUDO�0LG�1RUWK�&RXQFLO�GLVWULFWV�WR�GHOLYHU� WKHLU�
FDUJR��LPSDFWLQJ�IDUPLQJ�EXVLQHVVHV�LQ�WKH�2UURURR�&DUULHWRQ�� 
3HWHUERURXJK�DQG�0W�5HPDUNDEOH�&RXQFLO�'LVWULFWV�DV�ZHOO�DV�WKH� 
1RUWKHUQ�$UHDV�&RXQFLO� 
 

0U�%URFN�VDLG�WKH�HVWLPDWHG�FRVW�WR�XSJUDGH�WKH�EULGJH�ZDV�DERXW���� 
PLOOLRQ�–�D�ILJXUH�ZKLFK�ULVHV�HYHU\�\HDU�WKH�ZRUN�LV�QRW�GRQH�� 
 

³,� DOVR� EHOLHYH� WKDW� WKHUH� KDYH� EHHQ� HQJLQHHULQJ� UHSRUWV� FRQILUPLQJ� WKH�
FRVW�RI�WKH�XSJUDGH�´ 
 

0U�%URFN�VDLG�DOO�FRXQFLOV� LQ�WKH�DUHD�ZDQWHG�WR�VHH�WKLV�EULGJH�LPSURYHG�
WR�DFFRPPRGDWH�PRGHUQ�FRPPRGLW\�WUDQVSRUW� 
 

³$QG�,�NQRZ�WKHUH�KDYH�EHHQ�SOHDV�WR�WKH�6WDWH�*RYHUQPHQW��RYHU�DW�OHDVW�
WKH�SDVW�IRXU�\HDUV��WKURXJK�0LQLVWHU�'DQ�YDQ�+ROVW�3HOOHNDDQ��WR�DSSURYH�
IXQGLQJ�´ 
 

0U�%URFN�VDLG�KH�EHOLHYHG�WKHUH�FRXOG�EH�D�VROXWLRQ�WR�ILQGLQJ�WKH�PRQH\�
IRU�WKH�ZRUN�E\�DSSO\LQJ�WR�WKH�$XVWUDOLDQ�*RYHUQPHQW�IRU�IXQGLQJ�WKURXJK�
WKHLU� EULGJHV� SURJUDP�� ZKLFK� LV� FDSSHG� DW� ��� PLOOLRQ�� SOXV� FRQWULEXWLRQV�
IURP�WKH�6WDWH�*RYHUQPHQW� 
 

³,�DP�DVNLQJ�WKH�WZR�PDMRU�SDUWLHV�WR�SURYLGH����PLOOLRQ�IURP�WKH�6WDWH�� 
5HJLRQDO� ORFDO�JRYHUQPHQW�FRXOG�DOVR�FRQWULEXWH�WR�WKH�SURMHFW�´�0U�%URFN�
VDLG� 
 

 ����������&RQWLQXHG�SDJH��� 
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3KRWR�ULJKW� 
7KH�����\HDU�ROG�3LQH�&UHHN�
%ULGJH� LV� VKRZLQJ� VLJQV� RI�
ZHDU�DQG�WHDU� 

 
 

1RUWKHUQ�$UHDV�&RXQFLO�0D\RU�%HQ�%URZQH�VDLG�KH�VXSSRUWHG�DQ\� 
DWWHPSWV�WR�XSJUDGH�WKH�3LQH�&UHHN�%ULGJH� 
 

³,W�LV�D�VLJQLILFDQW�IUHLJKW�URXWH�DQG�RQH�RI�WZR�LGHQWLILHG�LQ�WKH�1RUWKHUQ� 
$UHDV�&RXQFLO�GLVWULFW��E\�WKH�5HJLRQDO�7UDQVSRUW�3ODQ��DV�EHLQJ�FULWLFDO�IRU�
UXUDO�FDUJR�WUDQVSRUWDWLRQ�´�0U�%URZQH�VDLG� 
 

³:LWKRXW�WKH�VXSSRUW�RI� WKH�6WDWH�DQG�)HGHUDO�*RYHUQPHQW��&RXQFLO�GRHV�
QRW�KDYH�WKH�FDSDFLW\�WR�IXQG�WKH�QHFHVVDU\�EULGJH�XSJUDGHV�´ 
 

0U�%URFN�UHLWHUDWHG�WKDW�3LQH�&UHHN�%ULGJH�ZDV�DQ�LPSRUWDQW�IUHLJKW�URXWH�
IRU�WKH�0LG�1RUWK�IDUPLQJ�VHFWRU� 
 

³,WV� XSJUDGH� VKRXOG� EH� RI� HTXDOO\� KLJK� SULRULW\� DV� UHFUHDWLRQDO� VSRUWLQJ�
FRPSOH[�IXQGLQJ�´�0U�%URFN�VDLG� 

3KRWR�DERYH� 
0HPEHU�IRU�)URPH� 
*HRII�%URFN�03�DQG�1RUWKHUQ� 
$UHDV�&RXQFLO�0D\RU� 
%HQ� %URZQH� LQVSHFW� WKH� ����
\HDU�ROG�3LQH�&UHHN�%ULGJH� 

&RQWLQXHG�IURP�SDJH��� 
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  :KHQ�/DXUD�KDG�D�6KRZ 
 
7KH�VHDVRQ�RI�DJULFXOWXUDO�VKRZV�LQ�UXUDO�6$�KDV�MXVW�ILQLVKHG��7KH�ODVW�WZR�
\HDUV�KDYH�VHHQ�FRXQWU\�VKRZ�VRFLHWLHV�FRSLQJ�ZLWK�WKH�SUREOHPV�RI�&RYLG�
UHVWULFWLRQV�DV�ZHOO�DV� WKHLU�QRUPDO� LVVXHV��DQG� LW� LV�D�FUHGLW� WR� WKRVH�ZKR�
VWDJHG�D�VKRZ�DPLGVW�WKH�FKDRV� 
 

$�FRPPRQ�TXHU\�IURP�YLVLWRUV� WR�/DXUD� LV� WKH�VLJQLILFDQFH�RI� WKH�EXLOGLQJ�
RZQHG�E\�,DQ�:KLWH��MXVW�RXW�RI�WKH�WRZQ�ZKLFK�LV�YDULRXVO\�GHVFULEHG�DV�D�
KDOO�RU�D�FKXUFK��%XW�LW�ZDV�LQ�IDFW�WKH�SDYLOLRQ�IRU�WKH�/DXUD�6KRZ� 
<HV��/DXUD��GLG�KDYH�D�VKRZ��LQGHHG�LW�ZDV�WKH�ILUVW�WR�EH�KHOG�LQ�ZKDW�ZDV�
NQRZQ� DV� WKH� µ1RUWKHUQ� $UHDV¶�� 7KH� ILUVW� IL[WXUH� ZDV� D� SORXJKLQJ�PDWFK�
KHOG�RQ����$XJXVW������RQ�ODQG�QRUWK�HDVW�RI�WKH�WRZQVKLS��7KH�SUL]H� 
VWDOOLRQ�FDPH�IURP�1DUULG\�� 

/DXUD�6KRZ�6HSWHPEHU����� 
 

$WWHQGHG�E\�DERXW�������SHRSOH�PDQ\�KDYLQJ�FRPH�RQ�VSHFLDO�WUDLQV�
IURP�3RUW�3LULH��3HWHUVEXUJ�DQG�:DOODURR 

����������&RQWLQXHG�SDJH��� 

5RFN\�5LYHU� 
+LVWRULF�	�$UW� 

6RFLHW\ 
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:KHQ�/DXUD�KDG�D�6KRZ��LV�WKH�ILUVW�RI�D�VHULHV�RI�:KHQ�/DXUD�KDG�D�«��� 

 
 

 
6XEVHTXHQWO\�VKRZV�ZHUH�KHOG�RQ�RWKHU�VLWHV� LQFOXGLQJ� WKH�SDUNODQGV�� ,Q�
����� WKH� VKRZJURXQGV�PRYHG� WR� WKH� VLWH� RQ� WKH� URDG� WR�3RUW�3LULH��7KH�
QHZ�$JULFXOWXUDO�+DOO��RU�SDYLOLRQ��ZDV�EXLOW� LQ������EXW�XQIRUWXQDWHO\� WKLV�
SLFWXUHVTXH�VLWH�ZDV�SURQH�WR�KHDY\�IORRGLQJ�DQG�WKH� ODVW�VKRZ�ZDV�KHOG�
WKHUH�LQ������ 
 

7KH�VKRZ�WKHQ�PRYHG�WR�WKH�HDVW�SDUNODQGV�ZKHUH�WKH�RYDO�QRZ�LV�DQG�UDQ�
XQWLO�������7KH�FRPPLWWHH�RI�WKH�%RR\RROLH�$JULFXOWXUDO�6RFLHW\�GHFLGHG�LQ�
����� WR� DEDQGRQ� WKH� VKRZ� EHFDXVH� RI� WKH� LPSDFW� RI� WKH� 6HFRQG�:RUOG�
:DU�DQG�DQ�DXFWLRQ�RI�DVVHWV�ZDV�KHOG�LQ�������7KH�SURFHHGV�ZHUH� 
LQYHVWHG� LQ�:DU� %RQGV�� DQG� WKH� EXLOGLQJV� OHDVHG� WR� WKH� &RPPRQZHDOWK�
)OD[�&XOWLYDWLRQ�&RPPLWWHH� 
 

7KH�FRQFHSW�RI�VWDJLQJ�VKRZV�ZDV� ILQDOO\�DEDQGRQHG��DQG� LQ������IXQGV�
IURP�WKH�VRFLHW\�ZHUH�HDUPDUNHG�WR�GHYHORS�WKH�QHZ�RYDO��7KH�VRFLHW\� 
LWVHOI� FRQWLQXHG� ZLWK� D� FRPPLWWHH� ZKLFK� GRQDWHG� IXQGV� WR� ORFDO� FDXVHV�
VXFK�DV� WKH�KRVSLWDO��ZDU�PHPRULDO�FRPPLWWHH��IRU� WKH�56/�KDOO��DQG� WKH�
WRZQ�KDOO��'XULQJ�WKH�����V�DQG�����V�LW�HQFRXUDJHG�WUHH�SODQWLQJ�� 
SURYLGLQJ�WUHHV�IRU�VFKRRO�DUERU�GD\V��XQWLO�ZLQGLQJ�XS�LQ������ 
7KH�VKRZV�VWDJHG�E\�WKH�%RR\RROLH�$JULFXOWXUDO�6RFLHW\�SOD\HG�DQ� 
LPSRUWDQW� UROH� LQ� WKH� VRFLDO�� DJULFXOWXUDO� DQG� FRPPHUFLDO� GHYHORSPHQW� RI�
WKH�FRPPXQLW\��6SHFLDO�WUDLQV�EURXJKW�SHRSOH��OLYHVWRFN�DQG�PDFKLQHU\�WR�
WKH� VKRZV�� DQG� WKH� VWDWH� *RYHUQRU� YLVLWHG� RQ� DW� OHDVW� WZR� RFFDVLRQV�
DPLGVW�JUHDW�IDQIDUH� 
 
*UHJ�6ODWWHU\ 
5RFN\�5LYHU�+LVWRULF�	�$UW�6RFLHW\ 

&RQWLQXHG�IURP�SDJH��� 
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/DXUD¶V�1HZ�'LUHFWLRQDO�6LJQ� 
 
7KH�/RRNRXW�KDV�D�QHZ�DWWUDFWLRQ��� 
 

2YHU�WKH�ODVW�IHZ�PRQWKV�D�VPDOO�JURXS�RI�GHGLFDWHG�YROXQWHHUV�KDYH� 
FROOHFWHG�DQG�LQVWDOOHG�URFNV�WR�VXSSRUW�WKH�EODFN�JUDQLWH�GLUHFWLRQDO�VLJQ� 
 

5HFHQWO\�WKH�/&'7$�SURMHFW�ZDV�FRPSOHWHG�ZKHQ�WKH�JUDQLWH�VLJQ�ZDV�
VHFXUHO\�DWWDFKHG�WR�WKRVH�URFNV�� 
 

7KH�JUDQLWH�ZDV�VXSSOLHG�E\�6DY�'HJLJOLR�IURP�1RUWKHUQ�0HPRULDOV�LQ�
3RUW�3LULH��� 
/DVW�\HDU�WKH�6X]XNL��ZG�&OXE�YLVLWHG�/DXUD�DQG�PDGH�D�GRQDWLRQ�WR�WKH�
/&'7$�WR�VXSSRUW�WKLV�SURMHFW� 
7KH�URFNV�FDPH�IURP�5D\�&XPPLQJV�SURSHUW\� 
 
 
3KRWR�EHORZ��*UHJ�&XPPLQJV��5D\�&XPPLQJV��%DUU\�+DUYLH�DQG� 
$ODQ�7KRPVRQ�SXW�WKH�ILQLVKLQJ�WRXFKHV�WR�WKH�GLUHFWLRQDO�VLJQ� 
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Flower Storm  

Member Petals – Easyflowers - Interflora – Delivering Locally Nationally Internationally 

Hampers - Cut flowers - Centerpieces - Fruit & Flower Baskets Gifts 

 

Last day to order by 21st December - Phone 0403220199 

Online 24/7 www.flowerstorm.com.au      Flower Storm 

 

Thank you for your valued patronage throughout 2021 we wish you a festive, happy and 
safe Christmas and a very happy New Year. Kind regards Annette and Steve 

 

 

Christmas Closure 24th December 2021 – reopening 17th January 2022 
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6XJDU�&DQGOH�0HOWV 

 

 
6R\�:D[�&DQGOHV���6R\�:D[�0HOWV 

$//�+$1'-0$'(�,1�/$85$ 
 

5HDG\-PDGH�JLIWV�LGHDO�IRU�DOO�RFFDVLRQV� 
 

&KULVWPDV�-R\��&DQG\�&DQH��*LQJHUEUHDG��0RUQLQJ�&RIIHH��
&KDPSDJQH�	�6WUDZEHUULHV��)UR]HQ�5DVSEHUU\��%DE\�3RZGHU��
7XUNLVK�'HOLJKW��&LQQDPRQ�	�9DQLOOD��6DOWHG�&DUDPHO��%XWWHUHG�

3RSFRUQ��3OXV�0DQ\�0RUH«� 

 

 

 

 

 

 

 

 
*LIW�%DJV�DQG�:UDSSLQJ�DYDLODEOH 

 

 
/RFDO�'HOLYHU\�DURXQG�/DXUD�*ODGVWRQH 

RU�$GHODLGH�:HVWHUQ�6XEXUEV� 
3LFN�8S�$YDLODEOH�IURP�/DXUD�RU�+HQOH\�%HDFK��6$� 

 

     
    :HEVLWH���VXJDUFDQGOHPHOWV�FRP�DX 
    (PDLO��  VXJDUFDQGOHPHOWV#JPDLO�FRP 
    0RELOH�� �������������DIWHU��SP�� 
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7R�WKH�PHPEHUV�RI�WKH�9HWHULQDU\�6XUJHRQV�%RDUG�RI�6RXWK�$XVWUDOLD� 
 

,�ZULWH�ERWK�DV�WKH�0D\RU�RI� WKH�1RUWKHUQ�$UHDV�&RXQFLO�DQG�LQ�P\�SHUVRQDO�
FDSDFLW\�DV�VRPHRQH� WKDW�KDV�KDG�D�SURIHVVLRQDO� UHODWLRQVKLS�ZLWK�'U�*HRII�
:DUUHQ�IRU�PRUH�WKDQ����\HDUV� 
 

$V�0D\RU�,�KDYH�KDG�PDQ\�FRPPXQLW\�PHPEHUV�FRQWDFW�PH�ZLWK�WKHLU� 
FRQFHUQV� LQ� UHODWLRQ� WR� WKH� VXVSHQVLRQ� RI� 'U� *HRII�:DUUHQ�� WKH� FRPPXQLW\�
VXSSRUW�IRU�'U�*HRII�:DUUHQ�LV�RYHUZKHOPLQJ� 
� 
*HRII�KDV�EHHQ�DWWHQGLQJ�P\�IDUP�DW�$QGUHZV�IRU�PRUH�WKDQ����\HDUV�WUHDWLQJ�
GRJV��VKHHS��DQG�KRUVHV�KH�KDV�DOZD\V�EHHQ�DYDLODEOH�WR�SURYLGH� 
SURIHVVLRQDO�FDUH�WR�LQMXUHG�DQG�VLFN�DQLPDOV� 
 

$�IHZ�\HDUV�DJR��RXU���-GD\�ROG�IRDO�KDG�JRQH�RYHU�D�IHQFH�GXULQJ�D� 
WKXQGHUVWRUP� WKH� IRDO� KDG� EHHQ� VHSDUDWHG� IURP� LWV� PRWKHU� IRU� DW� OHDVW� ���
KRXUV��,W�EHFDPH�REYLRXV�RQ�6XQGD\�PRUQLQJ�WKDW�ZLWKRXW�LQWHUYHQWLRQ�WKH�IRDO�
ZRXOG�QRW�VXUYLYH�� ,� UDQJ�*HRII�DQG�KH�FDPH� WR� WKH� IDUP�ZLWKLQ�DQ�KRXU��KH�
DGPLQLVWHUHG�DQWLELRWLFV�DQG�IOXLG�E\�QDVDO�WXEH�VDYLQJ�WKH�IRDOV�OLIH� 
 

*HRII¶V�FDUH�DQG�FRPSDVVLRQ�IRU�DQLPDOV� LV� WUXO\�UHPDUNDEOH�LQ� WKLV�GD\�DQG�
DJH�� ,�KDYH�EHHQ� WROG�RI�QXPHURXV�RFFDVLRQV�ZKHUH�SHRSOH�GLGQ¶W�KDYH� WKH�
FDSDFLW\�WR�SD\�RU�SD\�LQ�IXOO��*HRII�ZRXOG�QHYHU�VHH�LQMXUHG�RU�VLFN�DQLPDOV�JR�
XQWUHDWHG�VXFK�LV�KLV�UHJDUG�IRU�WKH�DQLPDOV�LQ�KLV�FDUH� 
 

'U�*HRII�:DUUHQ�KDV�EHHQ�WKH�YHW�DW�URGHR�DQG�KRUVH�UDFLQJ�HYHQWV� 
WKURXJKRXW�WKH�DUHD�IRU�PDQ\�\HDUV�RQ�D�YROXQWDU\�EDVLV��:LWKRXW�WKH�VXSSRUW�
RI�'U�*HRII�:DUUHQ�PDQ\�RI� WKHVH�FRPPXQLW\� IXQG�UDLVLQJ�HYHQWV�ZRXOG�QRW�
EH�DEOH�WR�WDNH�SODFH��WKHVH�HYHQWV�DUH�D�ODUJH�SDUW�RI�WKH�VRFLDO�IDEULF�RI�RXU�
UXUDO�FRPPXQLWLHV� 
 

,W�KDV�EHHQ�VXJJHVWHG�WR�PH�E\�PHPEHUV�RI�WKH�FRPPXQLW\�WKDW�WKHUH�PD\�EH�
D�FRPPHUFLDO�DGYDQWDJH�WR�EH�JDLQHG�E\�RWKHU�FRPSHWLQJ�YHWHULQDULDQ� 
SUDFWLWLRQHUV�WKURXJK�WKH�VXVSHQVLRQ�RI����'U�*HRII�:DUUHQ� 
 

<RXUV�6LQFHUHO\ 
 

%HQ�%URZQH 
���������� 
0D\RU�1$& 
 

 
&RS\�WR��7KH�+RQ�'DYLG�%DVKDP�03�–�0LQLVWHU�IRU�3ULPDU\�,QGXVWULHV�	�5HJLRQDO�'HYHORSPHQW 
 
&RS\�WR��7KH�+RQ�&ODUH�6FULYHQ�0/&�–�6KDGRZ�0LQLVWHU�IRU�3ULPDU\�,QGXVWULHV�	�5HJLRQDO� 
'HYHORSPHQW�-�6KDGRZ�0LQLVWHU�IRU�)RUHVWU\ 

3�2��%R[����� 
-DPHVWRZQ�6$� 

����� 
3KRQH���������������� 

)D[���������������� 



7KH�/DXUD�6WDQGDUG�������������������������������'HFHPEHU�����������������������������������������������3DJH��� 

$GYHUWRULDO 
 

6WHZDUW�0DF)DUODQH�PRYHG�WR�/DXUD�ZLWK�KLV�ZLIH�5RE\Q�LQ�-XQH�DIWHU�D�
ORQJ�VWD\�LQ�WKH�86$��7KH\�ERXJKW�WKH�ROG�EUHZHU\��5RE\Q�ZDV�D� 
SURIHVVRU�DW�WKH�6DYDQQDK�&ROOHJH�RI�$UW�DQG�'HVLJQ��LQ�*HRUJLD��6WHZDUW�
LV�6RXWK�$XVWUDOLDQ�ERUQ�DQG�KDV�EHHQ�DQ�DUWLVW�DOO�KLV�OLIH��+H�VWXGLHG�DW�
WKH�6RXWK�$XVWUDOLDQ�6FKRRO�RI�$UW�LQ�WKH�HDUO\���V�EHIRUH�PRYLQJ�WR�1<&�
IRU�PRUH�DUW�VWXGLHV�� 
 

6WHZDUW�GHFLGHG�WR�EHFRPH�LQYROYHG�SROLWLFDOO\�IRU�WKH�ILUVW�WLPH�UHFHQWO\�LQ�
UHVSRQVH�WR�WKH�FRQWLQXLQJ�UHVWULFWLRQV�DQG�HYHU-FKDQJLQJ�PDQGDWHV� 
LPSRVHG�LQ�WKH�QDPH�RI�SXEOLF�KHDOWK��&ORVHG�ERUGHUV��PDVN�UXOHV�� 
PDQGDWHG�YDFFLQDWLRQV��ORVW�HPSOR\PHQW�DQG�UHVWULFWLRQ�RI�PRYHPHQW�
FRPSHOOHG�KLP�WR�ILQG�D�YRLFH�SROLWLFDOO\��+H�FKRVH�3DXOLQH�+DQVRQ¶V�2QH�
1DWLRQ�3DUW\�ZKLFK�ZLOO�EH�UXQQLQJ�VHYHUDO�FDQGLGDWHV�LQ�WKH�VWDWH�HOHFWLRQ�
RQ�0DUFK���WK�QH[W�\HDU��6WHZDUW�ZLOO�EH�UXQQLQJ�LQ�WKH�VWDWH�VHDW�RI�6WXDUW�
DQG�WKH�IHGHUDO�VHDW�RI�*UH\� 
 

6WHZDUW¶V�JUDQGSDUHQWV�ZHUH�WKH�ILUVW�FRXSOH�WR�EH�PDUULHG�DW�WKH� 
:DQGHDUDK�&KXUFK�LQ�������+LV�JUDQGIDWKHU�FDPH�IURP�D�VWDWLRQ�QRUWK�RI�
&ODUH�DQG�KLV�JUDQGPRWKHU�IURP�:DQGHDUDK��7KH�IDPLO\�FRQWLQXHV�IDUPLQJ�
DW�:DQGHDUDK�DQG�DUH�VHYHQWK�JHQHUDWLRQ�IDUPHUV�� 

 
 
 
 

&KULVWPDV�	�1HZ�<HDU�EUHDN�1RUWKHUQ�$UHDV�&RXQFLO�RIILFH�FORVXUHV� 
 

*ODGVWRQH�RIILFH�ZLOO�FORVH�DW� 
�SP�7KXUVGD\���UG�'HFHPEHU������XQWLO��DP�0RQGD\���WK�-DQXDU\������ 
)RU�WKH�UHPDLQGHU�RI�-DQXDU\������WKH�*ODGVWRQH�RIILFH�ZLOO�EH�RSHQ�IRU� 

0RQGD\V�	�:HGQHVGD\V�RQO\���DP�WR��SP�DQG�IRU� 
)HEUXDU\������ZLOO�EH�RSHQ�RQ�0RQGD\��:HGQHVGD\�	�)ULGD\�RQO\� 

 

1RUPDO�RIILFH�KRXUV��0RQ�WR�)UL���ZLOO�UHVXPH�0RQGD\���WK�)HEUXDU\������ 
,I�WKH�PDWWHU�LV�XUJHQW�ZKHQ�WKH�RIILFH�LV�FORVHG��SOHDVH�FRQWDFW�-DPHVWRZQ�RIILFH��

SKRQH�����������RU�HPDLO�DGPLQ#QDFRXQFLO�VD�JRY�DX� 
 

-DPHVWRZQ�RIILFH�ZLOO�FORVH�DW� 
�SP�7KXUVGD\���UG�'HFHPEHU������XQWLO 

��DP�7XHVGD\��WK�-DQXDU\������ 

$IWHU� +RXUV� (PHUJHQF\� FRQWDFW� QXPEHU� GXULQJ� &KULVWPDV� &ORVXUH� SHULRG��
������������ 
 

)OLQGHUV�0RELOH�/LEUDU\�&KULVWPDV�&ORVXUH 
 �)OLQGHUV�0RELOH�/LEUDU\�ZLOO�EH�FORVLQJ�IRU�WKH�&KULVWPDV�1HZ�<HDU� 
 �KROLGD\�EUHDN�IURP��SP�RQ�)ULGD\���WK�'HFHPEHU��������5H-RSHQLQJ�IRU�
 �EXVLQHVV�DV�XVXDO�RQ�7XHVGD\��WK�-DQXDU\������DOVR�WKH�ILUVW�YLVLW�WR� ����
 �/DXUD�IRU������ 
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/DXUD�3RVW�2IILFH 

 
7R�/DXUD�DQG�6WRQH�+XW�5HVLGHQWV 

 

3HWHU�DQG�,�DUH�H[WUHPHO\�JUDWHIXO�IRU�DOO�WKH�SUD\HUV��NLQG�WKRXJKWV�DQG�JHW�
ZHOO�FDUGV�UHFHLYHG�GXULQJ�3HWHU¶V�PHGLFDO�RUGHDO�� 
,�DP�YHU\�JUDWHIXO�IRU�WKH�FRPPXQLW\¶V�XQGHUVWDQGLQJ�JLYHQ�WR�RXU�3RVWLH� 
0LFKDHO�GXULQJ�KLV�ILUVW�IHZ�GD\V�DQG�HDUO\�ZHHNV�ZKLOVW�KH�ZDV�JHWWLQJ�WR�NQRZ�
\RX� 
 

,�DP�YHU\�JUDWHIXO�WR�DOO�WKH�SHRSOH�ZKR�KDYH�FRRNHG�IRRG��GRQH�VKRSSLQJ��
ZDONHG�WKH�GRJ��SURYLGHG�EXGJLH�VHHG�DQG�KHOSHG�ZLWK�WKH�SRVW�RIILFH�H[WHUQDO�
KRXVHNHHSLQJ�DQG�DVVLVWHG�PH�E\�KHOSLQJ�RXW�DW�RXU�SURSHUW\�LQ�0XUUD\�7RZQ��
6SHFLDO�WKDQNV�JR�WR�WKH�&DUDYDQ�3DUN�0DQDJHUV�DQG�ZH�DUH�DOVR�VRUU\�WR�VHH�
WKHP�OHDYH���,�DOVR�QHHG�WR�DFNQRZOHGJH�DOO�RI�\RX�ZKR�FDOOHG�LQWR�WKH�3RVW�
RIILFH��OLVWHQHG�WR�PH�ZKLOVW�,�VHUYHG�\RX��WKHUHE\�WDNLQJ�\RX�RQ�WKH�MRXUQH\�
ZLWK�PH�� 
 

3HWHU�DQG�,�KDYH�DOZD\V�EHHQ�VWDXQFKO\�LQGHSHQGHQW�DQG�KDYH�QHYHU�EHHQ�
DIUDLG�WR�DVN�KRZ�WR�GR�VRPHWKLQJ�EXW�KDYH�QHYHU�EHHQ�SHRSOH�ZKR�DVNHG�IRU�
VRPHWKLQJ�WR�EH�GRQH�IRU�XV�RWKHU�WKDQ�RQ�D�FRPPHUFLDO�EDVLV�ZKLOVW�LQ� 
EXVLQHVV���,W�KDV�DOZD\V�EHHQ�ZH�FDQ�ZRUN�LW�RXW�WRJHWKHU���6R�LW�KDV�EHHQ�D�
GLIILFXOW�OHVVRQ�WR�OHDUQ�IRU�PH�PRUH�VR�WKDQ�3HWHU�EHFDXVH�KH�KDV�QRW�EHHQ�
LQYROYHG���,�ZLVK�WKDW�WKLV�OHVVRQ�FRXOG�KDYH�EHHQ�OHDUQHG�XSRQ�D�GLIIHUHQW�
SUHPLVH�KRZHYHU� 
 

3HWHU¶V�UHFRYHU\�ZLOO�EH�VORZ�DQG�VWHDG\�DQG�ZKHQ�KH�LV�PXFK�EHWWHU�\RX�DUH�
OLNHO\�WR�VHH�KLP�LQ�WKH�3RVW�2IILFH�DQG�SHUKDSV�ZDONLQJ�LQ�/DXUD�ZKLOVW�KH�
JDLQV�KLV�ILWQHVV�UDWKHU�WKDQ�GHOLYHULQJ�\RXU�PDLO� 
,I�\RX�DUH�DW�DOO�FXULRXV�DERXW�WKH�QXPEHUV�,�ZULWH�RQ�\RXU�OHWWHUV�WKH\�DUH�\RXU�
GHOLYHU\�UXQ�QXPEHUV�DQG�,�XVH�WKHP�WR�VRUW�WKH�PDLO�IRU�0LFKDHO�WR�GHOLYHU�WR�
\RX� 
 

$IWHU�;PDV�ZH�ZLOO�FRQVLGHU�ORRNLQJ�IRU�D�SHUVRQ�WR�WDNH�RQ�WKH�UROH�RI�3RVWLH�
DV�0LFKDHO�ZLOO�EH�XQDEOH�WR�GR�LW�IRU�D�ORQJ�SHULRG�RI�WLPH��WKLV�RI�FRXUVH�LV�D�
JUHDW�SLW\�DV�KH�LV�YHU\�JRRG�DQG�D�ORYHO\�SHUVRQ���7KLV�EULQJV�PH�WR�SXW�RXW�
WKH�FDOO�WKDW�LI�WKHUH�LV�DQ\RQH�ZLWKLQ�WKH�FRPPXQLW\�WKDW�ZRXOG�FRQVLGHU�WKLV�
UROH�WKH\�ZLOO�QHHG�WR�VSHDN�ZLWK�3HWHU�DQG�PH���:H�ZLOO�EH�SXWWLQJ�WKH�3RVW�
RIILFH�RQ�WKH�0DUNHW�LQ�WKH�HDUO\�SDUW�RI�QH[W�\HDU�VR�WKLV�UROH�PD\�RQO\�EH�IRU�D�
WLPH�XQWLO�ZH�VHOO� 
2QFH�DJDLQ�ZH�VD\�D�ELJ�7+$1.�<28�DQG�ZLVK�\RX�DOO�D�JRRG�DQG�VDIH�;PDV�
DQG�D�EHWWHU������� 

3HWHU�DQG�)HOLFLW\ 
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&DOO�WKH�2¶'HD�7HDP�WRGD\�IRU�DOO�\RXU��� 

 
(OHFWULFDO� 
$LU-FRQGLWLRQLQJ�,QVWDOODWLRQV�	�5HSDLUV� 
5HPRWH�$UHD�3RZHU�6\VWHPV  
6RODU�0DLQWHQDQFH�DQG�UHSDLUV 
(OHFWULFDO�7HVW�	�7DJJLQJ� 
5&'�7HVWLQJ� 

��������� 
DGPLQ#KDUYHVWWKHVXQ�FRP�DX 

����*R\GHU�+LJKZD\�� 
&U\VWDO�%URRN�6$����� 
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&RQWDFWV� 
 

· &RXQFLO�2IILFH�-DPHVWRZQ������������������������ 
 �3OHDVH�1RWH͗�7KH������QXPEHU�LV�RQO\�DYDLODEOH�IRU�
 ODQGOLQHV� 
· &RXQFLO�2IILFH�*ODGVWRQH���������� 
· 'RJ�&RQWURO�*DUU\�+DUULV������������� 
· 1$&�)LUH�3UHYHQWLRQ�2IILFHU�*DEE\�6ZHDUVH����������� 
· 0DQDJHU��5HJXODWRU\�6HUYLFHV�$ODQ�7KRPVRQ������������� 
· &RXQFLOORU�6XH�6FDUPDQ��������������RU�

 6XH�6FDUPDQ#1$&RXQFLO�VD�JRY�DX 
· &RXQFLOORU�'HQLVH�+LJJLQV��������������RU� 

'HQLVH�+LJJLQV#1$&RXQFLO�VD�JRY�DX 

 
'HDGOLQH�GDWHV�IRU� 
7KH�/DXUD�6WDQGDUG� 

 

 
7KH�1HZVOHWWHU� WHDP��WRJHWKHU�ZLWK� WKH�/&'7$�ZLVK�WR� WKDQN�DOO�FRQWULEXWRUV�
IRU�WKHLU�QHZVOHWWHU�DUWLFOHV�DQG�DGYHUWLVLQJ��,Q������SOHDVH�FRQWLQXH�WR�IRUZDUG�
\RXU�DUWLFOHV��DORQJ�ZLWK�D�ORJR�WR�OFGWD����#JPDLO�FRP�E\��SP�RQ�WKH� 
IROORZLQJ�GDWHV� 



��-DQXDU\���VW������

�0DUFK���WK�������

 

 
6WRQH� +XW� %DNHU\�� VHOOLQJ� TXDOLW\� SLHV� DQG� 
VDXVDJH�UROOV��LQFOXGLQJ�WKH�IDPRXV�FURFRGLOH�SLH��� 
7U\�RXU�JRXUPHW�SLH�UDQJH��,QFOXGLQJ�9HQLVRQ��&URFRGLOH�
RU�6HDIRRG�� 
 

:H�VHOO�WKH�EHVW�SLHV�LQ�WKH�XQLYHUVH�� 
&RPH�DQG�HQMR\�RXU�ZDON�LQ�DYLDU\�DQG�SHWWLQJ�]RR� 
(QMR\�D�ERWWOH�RI�ZLQH�DQG�\RXU�IDYRXULWH�SLH�LQ�RXU�WUDQTXLO�VHWWLQJ�LQ�
6WRQH�+XW��2SHQ�'DLO\� 
��+RUURFNV�+Z\�6WRQH�+XW�6$������3KRQH��������������� 
VWRQHKXWFRWWDJHV#JPDLO�FRP 
ZZZ�VWRQHKXWFRWWDJHV�FRP�DX 



/DXUD�&RPPXQLW\�'HYHORSPHQW�	�7RXULVP�$VVRFLDWLRQ�,QF� 
32�%R[�����/DXUD�6$�����������ZZZ�ODXUDVD�FRP�DX 
 

&KDLUPDQ��������������  *HUDOG�+LJJLQV���������������� 
6HFUHWDU\��������������  'DUUHQ�3HFK�������������������� 
/DXUD�6WDQGDUG�(GLWRU��/DXUD�6WDQGDUG�&RPPLWWHH 
 

5HSRUWV��DUWLFOHV�DQG�DGYHUWLVLQJ�IRU�WKH�/DXUD�6WDQGDUG�FDQ�EH� 
VXEPLWWHG�E\�HPDLO�WR�OFGWD����#JPDLO�FRP 
 
5HFHLYLQJ�DUWLFOHV��SKRWRV�DQG�ORJRV�HOHFWURQLFDOO\�DVVLVWV�LQ�WKH� 
SURGXFWLRQ�RI�WKH�QHZVOHWWHU� 
 

$GYHUWLVLQJ��&RQWDFW�� :D\QH�³6WLFN´�*LIIRUG�RQ��������������� 
       ����-RKQ�¶%XJV¶�&OHJJHWW ��RQ��������������   ���������������������
 
 

$V� DQ� LQFHQWLYH� IRU� VXSSRUWLQJ� 7KH� /DXUD� 6WDQGDUG� ZLWK� \RXU� 
DGYHUWLVHPHQWV�\RX�ZLOO�UHFHLYH�\RXU��WK�DGYHUWLVHPHQW��IUHH�RI�FKDUJH� 
 

3OHDVH�1RWH� 
 

,I�\RX�NQRZ�RI�VRPHRQH�ZKR�XQIRUWXQDWHO\�KDVQ
W�UHFHLYHG�D�FRS\�RI� 
7KH�/DXUD�6WDQGDUG��H[WUD�FRSLHV�DUH�DYDLODEOH�IURP�WKH�/DXUD�,QIRUPDWLRQ�
&HQWUH��1HZVOHWWHUV� LQ� FRORXU� FDQ�DOVR� EH�HPDLOHG� WR� \RX�E\� SURYLGLQJ� XV�
ZLWK�\RXU�HPDLO�DGGUHVV� 
 

7KLV� HGLWLRQ� DV� ZHOO� DV� DOO� SUHYLRXV� HGLWLRQV� FDQ� EH� YLHZHG�� 
GRZQORDGHG�DQG�SULQWHG�LQ�FRORXU�E\�YLVLWLQJ�ZZZ�ODXUDVD�FRP�DX�DQG�
FOLFNLQJ�µ1HZV¶ 
 

3OHDVH�NHHS�DUWLFOHV�VKRUW�DQG�FRQFLVH�DV�URRP�LV�OLPLWHG� 
7KLV�LV�D�FRPPXQLW\�SXEOLFDWLRQ��9LHZV�H[SUHVVHG�DUH�QRW�QHFHVVDULO\�WKRVH�RI�
WKH� $VVRFLDWLRQ�� 7KH� (GLWRU� UHVHUYHV� WKH� ULJKW� WR� HGLW� RU� UHIXVH� 
DUWLFOHV� 

)LQGLQJ�D�-XVWLFH�RI�WKH�3HDFH� 
 

%DUU\�+DUYLH������������������������RU������������� 
*HRII�/DQJH�������������������������� 
-RQ�+DZNLQV-&ODUNH����������� 
-RKQ�6WHYHQV��������������������� 

/DWHVW�WLPH�WR�VXEPLW�DUWLFOHV� 

IRU�LQFOXVLRQ�LQ�WKH�)HEUXDU\� 

HGLWLRQ�RI�7KH�/DXUD�6WDQGDUG�LV 

�SP�)ULGD\�-DQXDU\���VW����� 

7KH�/DXUD�6WDQGDUG�����������������������������'HFHPEHU���������������������������������������������3DJH��� 
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:DLWLQJ� 
 
&DQ� \RX� EHOLHYH� WKDW� &KULVWPDV� LV� KHUH� RQFH�
DJDLQ�� :KHUH� GLG� WKH� \HDU� JR"� <HV�� EXW�� ZKLOH�
&KULVWPDV�LV�UXVKLQJ�XS�WR�PHHW�XV��LW�LV�VXUSULVLQJ�KRZ�PXFK�RI�&KULVWPDV�
UHYROYHV�DURXQG�ZDLWLQJ� 
 

7KLV�LV�HVSHFLDOO\�WKH�FDVH�WKLV�\HDU�DV�ZH�ZDLW�WR�VHH�KRZ�WKH�RSHQLQJ�RI�
ERUGHUV�JRHV�DQG�WKHUH�LV�WKH�ZDLWLQJ�WR�VHH�ZKR�ZLOO�EH�DEOH�WR�YLVLW�XV�RU�
ZKR�ZH�FDQ�YLVLW�IRU�&KULVWPDV� 
 

7KDW�LV�EHIRUH�ZH�HYHQ�WKLQN�DERXW�WKH�ZDLWLQJ�WR�RSHQ�SUHVHQWV��WKH� 
ZDLWLQJ� IRU� &KULVWPDV� OXQFK�� WKH� ZDLWLQJ� IRU� JXHVWV� WR� DUULYH� �RU� SHUKDSV�
VRPHWLPHV�OHDYH����7KHQ�WKHUH�LV�WKH�ZDLWLQJ�ZH�GR�LQ�TXHXHV�RU�ZDLWLQJ�IRU�
WKLQJV�WR�EH�GHOLYHUHG� 
 

,Q�RXU�IDVW�SDFHG�PRGHUQ�ZRUOG�ZDLWLQJ� LV�VRPHWKLQJ�WKDW�ZH�GRQ¶W� OLNH�WR�
GR�–�ZH�JHW�LUULWDWHG�RU�HYHQ�DQJU\�LI�ZH�FDQ¶W�KDYH�ZKDW�ZH�ZDQW�QRZ� 
 

:KHQ�LW�FDPH�WR�WKH�ILUVW�&KULVWPDV�–�WKHUH�ZDV�D�ORW�RI�ZDLWLQJ�LQYROYHG�LQ�
WKDW��WKRXVDQGV�RI�\HDUV�RI�ZDLWLQJ�LQ�IDFW��*RG¶V�SURPLVH�WR�VHQG�D� 
6DYLRXU� LQWR� WKH�ZRUOG�ZDV�PDGH� WKRXVDQGV� RI� \HDUV� EHIRUH� WKH� ELUWK� RI�
-HVXV� 
 

6R�LPDJLQH�LI�\RX�KDG�EHHQ�ZDLWLQJ�QRW�MXVW�D�IHZ�PLQXWHV��RU�HYHQ�D�IHZ�
GD\V�RU�ZHHNV��EXW�LQVWHDG�\RX�ZHUH�ZDLWLQJ�IRU�VRPHWKLQJ�WKDW�KDG�EHHQ�
SURPLVHG�WR�\RXU�DQFHVWRUV��6RPHWKLQJ�WKH\�KDG�DOO�OLYHG�WKHLU�ZKROH�OLYHV�
ZDLWLQJ�DQG�KRSLQJ�IRU��,PDJLQH�WKH�MR\�WKDW�LV�UHOHDVHG�ZKHQ�WKDW�SURPLVH�
LV�ILQDOO\�IXOILOOHG� 
 

7KDW� LV� WKH� MR\� WKDW�ZDV�UHOHDVHG�DQG�FRQWLQXHV�WR�EH�UHOHDVHG�HDFK�DQG�
HYHU\�&KULVWPDV��7KH�ZDLWLQJ�ZDV�RYHU��WKH�6DYLRXU�KDG�ILQDOO\�FRPH�–�QRW�
LQ� VRPH�JUDQG�SDODFH��EXW� LQVWHDG� LQ� WKH�KXPEOHVW� RI� VXUURXQGLQJV��*RG�
FDPH�GRZQ�WR�OLYH�ZLWK�WKH�RUGLQDU\�SHRSOH��5LJKW�IURP�KLV�ELUWK�-HVXV�ZDV�
PDNLQJ�WKH�VWDWHPHQW�WKDW�KH�KDG�FRPH�IRU�DOO�SHRSOH�–�HYHQ�\RX� 
 

-HVXV�DOVR�NQHZ�ZKDW�ZDV�DKHDG�RI�KLP�–�KH�NQHZ�ZK\�KH�KDG�FRPH�–�
QRW� VLPSO\� WR� EH� ERUQ�� EXW� WR� GLH� WR� WDNH� RQ� WKH� SXQLVKPHQW� WKDW� VKRXOG�
KDYH� EHHQ� RXUV�� DQG� WKHQ� WR� ULVH� WR� OLIH� DJDLQ� DQG� EUHDN� WKH� SRZHU� RI�
GHDWK��VR�WKDW�DOO�ZKR�SXW�WKHLU�IDLWK�DQG�WUXVW� LQ�KLP��FRXOG�KDYH�WKH�EHVW�
JLIW�RI�DOO�–�D�JLIW�WKDW�LV�IUHHO\�JLYHQ�WR�DOO�SHRSOH��LI�WKH\�ZLOO�RQO\�RSHQ�LW��-�
IRUJLYHQHVV�RI�VLQV��DQG�HWHUQDO�OLIH�LQ�D�SODFH�ZKHUH�WKHUH�LV�QR�PRUH� 
ZDLWLQJ��SDLQ��VRUURZ�RU�GHDWK��1RZ�WKDW�LV�D�UHDO�&KULVWPDV�SUHVHQW� 
 

 
6WHSKHQ�1REOHWW��3DVWRU�� 
6RXWKHUQ�)OLQGHUV�/XWKHUDQ�3DULVK�� 
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